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MINUTES OI' MEETING
INVESTMENT COMMITTEE
TRUSTEES OF YENCHING UNIVERSITY

12330 P.M. Monday, March 8, 1943
B% Liberty Stroet, New York, N. Y.

Members:

Es. M. McBrier, Chairmen
L. R, Rounds
Girven N. Snider

All members were present, also Mr, Frank W. Bryan of Fiduclary Counsel, and
C. A, Evans,

Fiduciary Counsel presented & study of the Investment holdings &= a whole,
with an appraisal of wvalues March 3, 1943 and three previous dates, Tho 1list
follows:

Date Market Value Dow Jones Averages

3/3/43 $1,829,306 130,03
1/5/43 1,740,442 119,70
12/30/40 1,747,176 131,04
1/31/39 1,831,228 143.76

It was also stuted =

"Of interest is the fact that the market value of your fund as ol March 3,
1943 was practically the same as it was on January 31, 1939, During tho same
period the Dow Jones Industrial Average has declined 13.7 points or 9%%. Also
of interest is the fact that the Dow Jones Industrial Averages were somevhat the
same on March 3, 1943 and December 30, 1940, wheroms the value of the fund had
increased some $80,000. While the general trend of the velue of your fund hag
been similar it has succeeded in rogaining all of lost value much morc rapidly
than the market as a whole."

The market value of the fund as of March 3 was shown diversified as follows:

Cash $ 65,683 346%
Bonds 682,710 3743
Preferred Stocks 96,070 5.2
Common Stocks 985, 943 5349

Tetal $1,829,306 10Q. 0%

It was pointed out that rocont rccommendetions wore partly bascd on the
effort to reduce the common stock ratio to 50% as appreciation of thc market had
advanced the ratio 53,9,

RECOMMENDAT IONS

The recommendations made by Fiduciary Counsel during the past two months
wore roviewod, the same being listed anew in a lottor from Counsel dated March 6,
1943, It was noted that the sale of Armstrong Cork had been withdrawn wnd 500
sharcs of General Electric substituted. The Committeo discussed the sale of
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Chrysler common stock in particular, and thc three other common stocks were re-
viewed in general. The bond sales rccommended on January 26 were agein prescntod
for action. These seemed to be less attractive holdings then U.S. Government
Savings "G" Bonds. Aftor further study it was

VOTED to sell the following:
Yield to
Amount Issue Price Value yhturitz

10M Peoples Gas, Light & Coke Co. 5's,

9/1/47 111-5/8  $11,163 2.28%
10M Chesapeake & Ohio Railway Co., "G

1.90's, 2/1/51 97 9,700 2430
10M Pennsylvania Railroad Co. Eq. Tr.

2-3/4vs, 5/1/44 101 10,1200 1,83
10M Southwestern Bell Telephone Co.

3-1/2's, 12/1/64 111-1/4% 11,125 278

Total $42,088

Average yield to maturity - 2,30/

Securitz Present Price Merket Value

Chrysler Corporation, common 72+5/8 $ 29,050
General Electric Company 35~L/2 17,780

Ohio 0il Company 15 9,000

Consolidated Edison Co,of New York 18-&/4 7,500

Total $ 63,300

INCOME REQUIREMENTS

Yenching's approximate income nceds for the current year werce discussed
and it was agrecd that thc minimun figure to be set at approximatcly $70,000 for
the list as handled by Fiduciary Counscl, it being understood that o review could
be made by the Committee if required.

REVIEW OF SEMI-ANNUAL STUDY OF FIDUCIARY COUNSEL

The Committec had had this in hand since early Januery and the preliminary
comments had largely becn supcrsedcd by the letter of ilarch 6th. Howcver, the list
of securitics was studied in details first in relation to diversification, ogain as
to classification of securities, and finally the individual holding. It was stated
the Counscl wos watching several situations as related to market movem:nts end at a
propitious time recommendations would be forthcoming.

(Mr. Bryan retired from the moeting.)
MORTOQUGES

The Trensurer presented a report on sevoral mortgage situations of special
1mp0rt and cited progress madec in some cascs. The list follows:
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CRENNAN MORTGAGE -~ Ollie V. Crennan, 238 Liberty Ave.,, New Rochelle.

Agreement signed covering payment of back texes and interest, leaving
$227,00 cnd 1943 taxes due on April 18th.

CRONIN MORTGAGE = Miss Lure Cronin, 457 South Third Ave., Mount Vernon.

Foreclosure papers filed but some paymonts have been made to reduce oute
standing charges. Will probably have to foreclose.

KETTNER MORTGAGES - Emma and George Kettner, 59 Perth Ave., New Rochelle.
Georgo Kettner, 131 Horton Ave., New Rochelle.

Prossure being exerted to secure larger paymonts on back accumulations.
Prosent status highly unsatisfactory.

RUSHER MORTGAGE -~ Mrs. Bertrem F. Rusher, 128130 Sickles St., New Rochelle.

Title has been taken to tho property and both tenants are paying $46.00 each
per month.

WERNEK MORTGAGE - Mrs. Estelle Lynn Werner, Momaroneck Ave.& West St., White
Plains.

The property is greatly affected by the gasoline rationing as the building
is used as o Dining Parlor - situated on Mamaroneck Ave., White Plains. It seems
best to handle this with due sensc of prevailing conditions.

BREESE MORTGAGE - 136 Winyah Ave., New Rochelle, N. Y.

This property has beon sold, the buildings going to James T. Wecks, who has
improved the structurc and paid $300.00 on the mortgage, whilc $100.00 additional
has been credited to the principal from the salc of the adjoining lots.

DOROTHY WHITE MORTGAGE = Mrs. Dorothy White, 23 Homesdule Rd., Bronxville.

Pressure is being exerted on Mrs. White to sell the property at the earlicst
dato. It is recognized that it is a very full mortgage and the purchasc of the lot
noxt door might protecect the interest of Yenching.

There boing no other businese, the meeting adjourned.

C. A. EVANS

Assistant Sccretary.




MINUTES OF MEETING
COMMITTEE ON PHGMOTION
YENCHING UNLVERSLSY

2:30 PJM, Friday, April 2, 1943
Room 900, 150 Fifth Avenue, New York, NeY.

List of Members

#Dr. William J. Thompson, Chairman *Mrs. Maurice T, Moore
Mrs, John H, Finley Mrs, Timothy N. Pfeiffer
*Dr. Sidney D. Gamble Mrs. Charles K¢ Roys
*Mr. E. M, McBrier Mr, Girvan N, Snider
*Dr. A, L. Warnshuis

Those whose names are starred were present. The following members of the staff also
attended:s Mr., C, A; Evans, Mr. Cliver J. Caldwell, Mrs. J. Plumer Mills, Misg
Elvina Van Sciver and Mr, Charles H. Corbett.

The meeting opened with prayer by Dr. Warnshuis,

It was reported that Yenching University has published no promotional
literature for the past year, In this connection, a draft stetement describing
the trek to the west and the re=-establishment of the institute on the Chengtu
campus was presented. After discussion, it was

P-3776 - VOTED: To refer to the staff with power the preparation of *The Trek
to the West" in suitable form.

It was suggested that when this has been worked out, a copy be sent to
each member of the committee for comment,

Inasmuch as the Associated Boerds is sending out some promotional material
in the very near future to a mailing list which will include the Yenching donors,
it seems wise to delay making a specifically Yenching leaflet until the impact of
this general statement has worn offy  The ma jor needs of the Colleges at this time
are related to their educational programs, therefore we are going to the friends
of the Colleges for help in maintaining the regular program of the Colleges and
are making this appeal outside of anything that United China Relief might be
doing.

The need for stressing the new Yenching in the Free West was emphasized.
It was also suggested that several good picturcs be obtained for use in the
preparation of publicity.

Another metter which was referred to the staff was that of getting
together a group of Yenching alumni now in this country to assist in the promotion
of the new Yenching University at Chengtu,

There being no Other business, the meeting adjourned at 3520 P.M,

.//£'_ﬁ Va 14/ 4@?
W/?i?f led N Tt
Charles H. Corbett
Secretary




MINUTES OF MEETING
“FINANCE CONMITIEE

NG I

10:30 A« M. Friday, April 30, 1943
Room 900, 150 FiTth Avenue, New York, N. Y,

List of Members:

*Dr, Sidney D. Gamble, Chm, Mr. L. Re Rounds
Mrs. John H. Finley *Dr, W. J. Thompson
*Mt‘. B N[t NiCBrier *Drn A. L. Wa!‘nshuis
Mrs., Maurice T. Moore *Mr. Girvan N, Snider
Those whose names are starred were present; also C. A, Evans and Charles H. Corbett,

The meeting opened with prayer led by Dr. Thompsen.

APPROVAL OF MINUTES

The minutes of the FPinance Committee held November 25, 1942 were approved as dis-
tributed,

REPORT ON INVESTMENTS

Minutes of the meeting of the Investment Committee held on March 8, 1943 were con-
sidered; and it was

F=3776 VOTED To approve the actions of the Investment Committee as recorded
in the minutes of the meeting of the Investment Committee held on
March 8, 1943, including the report of changes in security list since
May 13, 1942,

A suggestion was made that in the future, reports of this sort should state the
date when the list was compiled, as well as the date when the period covered be-
gan,

BUDGET FOR 1942=43

It was explained that the budget as eet up for 1942-43 had indicated an expected
income of $102,423,84 and expenditures of an equal amount, but that it now appeared
that the income would be $7,250 less than anticipated., At the same time expend-
itures have also been less than anticipated, so that it is now in order to revise
the budget to bring it in line with the actual situation, After discussion, it
wes

F-3777 VOTED to defer action on the revision of the budget for 1942-43 to a sub-
sequent meeting of the Committee.

BUDGET FOR 1943-44

The budget for 1943-44 was discussed in the light of letters and data received
from the field, the following actions were teken:

P-3778 VOTED That the Finance Committee recommend to the Board of Trustees
that the Board take action reiterating its acceptance of the policy
of collaborating with the other Christian Universities and Colleges
in Chengtu, avoiding overleapping as far as possible; and that this

action be reported to the field with the request that the Yenching
University budget be set up accordingly.
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It was further

F=3779 VOTED That the Finance Committee recommend to the Board of Trustees
that the meximum amount to be sent to the field for the 194344 budget
be set tentatively at $87,000, the final figure to be settled after a
more careful study by the Treasurer's office, This sum of $87,000 is
made up as follows: y
Trustees $50,000; Harvard-Yenching Institute $18,000; Women's College
$13,000; The Rockefeller Foundation $6,000.

ASSOCIATED BOARDS BUDGET

It was reported that the costs for promotional and administrative participation
with the Associated Boards for 1942-43 was $15,716,08 which is subdivided as
follows:

Administration and Promotion = ABCCCsaesessoo$10,566,08
IO ETIEE NS Ve  wtelie s o) o els ollokol sl o5l s~ akelsrtorslale ako ol oo s oLe 500,00
TRSTEEEIS 0tei s sivieiaceia aie siorsliorolviv sisial s sie oiaiviais s s oo 8 ele 500,00
Promotion = Yenching Officceiscecssssscesccacs ~ 2,650,00

Rese!‘ve“.....u...a.....u..»....e...-o...n. 1,500‘00
$T5. 716,08

This budget is covered by $14,266.,08 from the University and $1,405.00 from the
Women's College. It was

F=3780 VOTED That the Treasurer's off'ice be authorized to negotiate with the
Associated Boards in arriving at expenditures for 1943-44 with the hope
that the costs will be maintained at the lowest possible level.

REQUEST FOR $30,000 FOR FIRE LOSS

The losses sustained in the fire which occurred in March 1943 in the Yenching

Staff Dormitory and Nursery School were reported to the Committee. It was decided
to postpone action until there has been opportunity to consult with Dr, Wu, Yi-fang
about the details of the fire and the damage it caused~-a report to be made to this
Committee at a later date.

PURCHASE OF GOVERNMENT BONDS

Fiduciary Counsel having recommended the purchase of Governmment Bonds in connection
with the Second War Loan, it was

F-3781 VOTED To purchase 2% 50/52 Government Bonds in connection with the
Second War Loan to the extent of $20,000.

There being no further business the Committee adjourned.

C. A. EVANS,
Assistant Seoretary




MINUTES OF MEETING

COMMITTEE OF YENCHING COLLEGE FOR WOMBN

5300 PoMo, Wednesday, May 5, 1943
1 Lexington Avenug, New York, N, Va

List of Members:

Wirs. J, M. Avann *Miss Sallie Lou MacKinnon
sMiss Margaret E. Burton President Mildred H. McAfee
*Miss Helen R. Calder Mr. Edwin M, McBrier

Mrs, Samuel McCres Cavert #Mrs, Maurice T. Moore
¥Wrs. Je K. Cecil #Mrg. Charles C, Pariin
Mrs. Rex 8. Clements Mrs. Henry Pfeiffer

#Mrs. Charles H. Corbett #Mre. Timothy N, Pfeiffer
Mr, Arthur V, Davis Mrs, Ciifford . Pratt
Mrs. Dorr Diefendorf ¥Mise Josephine Rathbone
Miss Eleancr Brooks Fabyan Mrg. Charles K. Roys
*Mrs, John H, Finley #Mrs. F. Louis Slade

Dean Lucy J, Franklin Mrs. Robert E. 8peer

Mrs, Douglas Horton #Miss Amy Ogden Welcher

Those whose names are starred were present; as were alsg Dr, Wu Yi-fang,
Dre and Mrse T, To Lew, bMr. C, A, Evans, and Mrs. W. Plumer Mills,

The meeting was opened with praysr by Mrs. Avann.

APPROVAL OF MINUTES

Attention was called to the Minutes of the Yenching College Committes
as distributed. It was

Y 625 VOTED to approve the minutes of the meeting of the Yenching College
Comittee of May 5, 1942, as circulated.

TREASURER'S REPORT

Mr. Evans presented the Treasurer's report for the current year and
called attention to the fact that the entire amount available for the Women's
College for the current year has been appropriated by the field.

The Report of the Treasurer for 1041-42 was presented and questions
answereds It was noted that the surplus fram last year is still on the books,
but there is no information about the drafts that may have been drawn against it.
It was
Y 626 VOTED to accept the Treasurer's report for 1941-42.

It was further

Y-627 VOTED that a careful budget of salaries due the staff be made and that a
sufficiont amount be appropriated from the 1941-42 reserve of
$19,000 to cover these back payments,

The Yenching College Committee wished to £0 on record as expressing to
the Board of Trustees their concern for the staff members still in Peking and
their sense of financial obligation for the salaries of these staff members.
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BUDGET FOR 1943-44

Available figures for 1943-44 were presented and after due deliberation
it was

Y 628 VOTED to approve in gemeral the sum of $17,000 as anticipated income for
1943-44 to be secured from regular sources and that the total of
$1,950.00 be reserved for Home Administration, Yenching College
Committee, and promotion expenses, the balante to be reported to
the Finance Ccommittee of the University as ‘the Women's Committee
appropriation toward the field budgets."

AUDITOR'S REPORT

The Auditors' Report for 1941-42 was presented as having been reviewed
by the University Trustees Audit Committee. It wes

Y 629 VOTED to accept the 1941-4% report of the auditors, Messrs. Chambellan,
Berger and Welti, as passed upon by the Audit Committee of Yenching
Universitys

REPORT OF PROMOTION COMMITTEE

Mrs. Moore displayed the pubiicity material that had been sent out
during the current year, and distributed latest news sheet and a recent letter
from Miss Boynton. Mrs. Moore also reported on the progress of the Wellesley-
Yenching work and appreciation for the support of Wellesley alumnae was expressed.

Miss Welcher expressed the hope that material about the work of the
College could be supplied to the Writers' War Board and the secular press, as
through these channels a large number of people could be reached and informed
of the development and place of Christian education in China.

REFORT OF CANDIDATE COMMETTEE

Miss Calder, om behalf of the Candidate Committee, expressed the great
desire for a central committes, representating 21l the colleges, whose duty it
should be to secure information about possible candidates, and to make this
information available to all the collegese

Miss Calder also reported thet in accordance with the action taken at
the Annual Mesting in May, 1942, she had written a frjendly letter which had been
sent to all Yenching wamen students in this country, and that there had been
several appreciative replies.

DR« RATHBONE

After some discussion of the invitation from Yenching to Dre Josephine
Rathbone to go to Yenching for Physical Education work and the relation of the
Physical Education work at Yenching and Ginling, it was

Y 630 VOTED that the Yenching College Committee heartily approves Dr. Rathbone's
being sent to China under the auspices of Yenching and Ginling and
other organizations interested in Physical Education work, and
appoints the Chairman as a committee of one to consult with the Board
of Trustees of the University on this matter.
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NOMINATING COMMITTEE

Mrses Avann presented the following rocommendations from thse Nominating Committee:

Officers:

Committee

Chairman
Vico=Chairman
Secretary

Treasuror
Assistant Treasurer

on Budget:

Candidate

Mrs. Dorr Diefendorf, Chairman
Mrs, John H, Finley

Committeo:s

Committee

Miss Helen B. Celder, Chairman
Mrse Jo M. Avann

on Nominations:

Committee

Mrs. Charles K. Roys, Chairman
Mrs, Jo M. Avenn

on Promotion:

Mrse Maurice T. Moore, Chairman

Mrs, Timothy N. Pfoiffer,
Vice=-Chairman

Mrs, Dorr Diefendorf

Mrse. John H, Finley

Mrse Je M. Avann

Mrs. Semuel MeCrea Cavert
Mr, E, M. McBrier

Ml"c Co Ao Hvens

Mro. Ee¢ Me McBrier

Mrs, John H, Finley
Mrs, Robert E, Speer

John Finley

Doenn Lucy J. Franklin
Mrse Cs Co Pratt
Mrse Robert E., Speer

The Following wore also recommended by the Nominating Committee as one regular
and one alternate for cach of the Standing

Executive Committee:

Mirse Finley
Mrs, Parlin

Promotion Committee:

Mrse Te N. Pfeiffer
Mrs, Diefendorf

Committees of the Associated Boardse

Finanee Cammittee:

Mre. McBrier
Mrs. Diefendorf

Christian Character, Staff, & Curriculw

Mrs, Cavert
Dean Franklin

Tho following were recommended as Coopted members of the Yonching College Committco:

Class of 1946:

Mrse Maurice T. Moore
Mrse Robert E, Speer

Y 681 VOTED to instruct the Secretary to cast a ballot in favor of the nominations
recommendod, :

The moeting adjourned.

Mrs, W, Plumer Mills

Secretary pro tem.




MINJTES OF ANNVAL MEETING

BOARD OF TRUSTEES

YENCHING UNIVERSITY

9130 AsMoThwrsday, May 6, 1943
Room 900, 450 PFiith Avenueg,m, Ne Yo

List of Members

19435 1944 1945 : 1946

ABCFM LeRe Rounds #Amy Qs Welgher WsHeDanforth #[4CoFairfield
Methe #WoJ e Thomps on Mrse He Pfoiffer ReBaLlloyd *E eMeMcBrier

FeTsCartwright,(alt)
Pres«Nos Mrses CsKoRoys ™Mrss, JeHeFinley Ge N, Snider Le Se Ruland

LMeSa ReMeJones R CGocker Brown #A.L.Narnshuis *Margaret E. Burton

Coopted  AsVeDavis #S .DeGamble #Mrse JeMeAvann
*FeDaGamewsll Ce Te Ludington Henry Re Luce
Pres, McAfee *Eric M, North

Those whose names are starred were present; also Dre Wu Yi-fang and
Dr. Te Te Lews Members of the staff who were present: Mre Co As Evans,
Mre Co Ho Corbett, Mr, Oliver J, Caldwell and Mrse We Plumer Mills,

The Chairman, Dr, Eric M, North, called on Dr, Gamewell te lead in
prayer.

APPROVAL OF MINUTES

It was

T-3782 VOTED to approve the Minutes of the Finance Committee meeting held on
November 25, 1942,

It was

T-3783 VOTED to approve the Minutes of the meeting of the Investment Committes
held on March 8, 1943,

It was also

T«3784¢ VOTED to approve the Minutes of the meeting of the Committee on
Praomotion held April 2, 1943,

REPORTS FROM CHINA

A short report was given of the present status of affairs at Peiping and
particularly with regard to President Leighton Stuart, After discussion, 1t was

T~3785 VOTED  to request Dr. Warnshuis to make representations to the State
Department urging agsistance in the repatriation of President J.
Leighton Stuart and others,

Very complete reports have been received from Chengtn giving not only the
report of the Acting President, Acting Dean of Students and Acting Dean of Women,
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but also for the College of Arts and Letters, College of Natural Science, College
of Public Affairs, and the report of the Yen Ta Christian Fellowshipe

Previously we had received the Directory of the Provisional Board of ]
Managers, 1942-44; Directory of Woman's Division Administrative Committee 1942-44;
University Administrative Staff, 1942-43; University Faculty, 1942-43; and
Student Registration Table, Fall Semester, 1942, etc,

|
It was suggested that the membership of the Provisional Board of Managers
be entered on the records and the list is therefore attached to these Minutes as

Appendix A,

& copy of the speech broadcast on December 8, 1942 by Acting President
Ye Po Mei on the formal re-opening of Yenching University, was also received.

It was reported that a request had come from the field for the return of
Miss Josephine Rathbone, Miss Helen Dizney and Mr. Albert Co Hausske to the
Yenching Staff, Detailed discussion took place, and it was

T=3786 VOTED that in view of the fact that the cost of the return of American
staff must be included within the field budget or by arrangement
with the mission boards concerned, the Board of Trustees would
await further advice with regard to this requests

INTRODUCTION OF DR. WU YI-FANG

At this point Dr. Wu Yi-fang was presented by the Chairman, and she was
requested to speak freely. Dr, Wu stated that because of the high prestige which
Yenching University had built up in the past she felt that it had a special
contribution to offer on the Chengtu campus, She expressed her Judgment that it
certainly is one of the Christian institutions that should be kept going even
during war time and the four institutions welcome the coming of Yenching to
strengthen the Christian groupy The faculty cannot be compared with the former
faculty in Peiping since so many are kept in internment there and only a small
number have arrived in Chengtu, and she could very well understand Dre Mei's
request for additional faculty,

General discussion followed, and it was felt that in deoiding whethér or
not a course should be given in one of the institutions, the question whother that
course is available in another College on the campus should be an important factor,

REPRT OF YENCHING COLLEGE COMMLTTEE

Mrs. Finley gave a brief réport on the Yenching College Committee. The
matter of the budget had been referred to Mr, Evans for presentation to the Board
of Trustees.

She stated that nine of the women on the staff of Yenching University
had suffered great loss of all their personal belongings in the fire and one of
the young women had very severe burnse Great sympathy had been expressed and it
was hoped that the Board of Trustees, with the cooperation of the Yenching College
Committee, could give same help,
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It was hoped that the appointment of Miss Josephine Rathbone to go to
Yenching for Physical Education work might be approved by the Boagd of Trustees.

The Yenching College Committee also wished to go on record as expressing
to the Board of Trustees its concern for the staff members still in Peiping and
its sense of financial obligation for the salaries of those staff members, and
suggested that the 19,000 reserve from 1941-42 be used for this purpose.

In connection with the pramotion work of the Yenching College Committee,
the hope was expressed that some of the material about the work of the College
could be supplied to the Writers' War Board, as it made thrilling reading and
revealed in a marvelous way the spirit of China, Such publicity might build
the foundation for future gifts to the College.

FINANCIAL MATTERS

Current Conditions:

A brief report was made on current conditions. It was stated that from
time to time information has come from the field as to the financial status of
the College, including reports of money on hand. TWord has also been received
that Mr. Harold B. Robinson is now Acting Comptroller for Yenching University.

At a meeting of the Finance Committee held on April 30, 1943, it was voted
to approve the actions of the Investment Committee as recorded in the Minutes of
the meoting of the Investment Committee held on March 8, 1943, including the
roport of changes in security list since May 13, 1942, A suggestion was made
that in the future, reports of this sort should state the date when the list was
compiled, as well as the date when the period covered be gane

It was reported by the Finance Committee that the budget as set up for
1942-43 had indicated an expected income of $102,423,84 and expenditures of an
equal amount, but that it now appeared that the income would be $7,250 less than
anticipateds At the same time expenditures have also been less than anticipated,
50 that it is now in order to revise the budget to bring it in line with the
actual situations However, after discussion, the Finance Committee voted to
defer action on the revision of the budget for 1942-43 to a subsequent meeting
of the Committee.

The budget was discussed in the light of letters and deta received from
the field, and acting on the reccmmendation of the Finance Committee, the Board of
Trustees

T~3787 VOTED to reiterate its acceptance of the policy of collaborating with the
other Christian Universities and Colleges in Chengtu, avoiding over=-
lapping as far as possible; and that this action be reported to the
field with the request that the Yenching University budget be set
up accordingly.

The Finance Committee also recommended to the Board of Trustees that the
meximum amount to be sent to the field for the 1943-44 budget be set tentatively
at $87,000, the final figures to be settled after a more careful study by the
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Treasurer's office,

The Board refused to accept this recommendation, and suggested that a
complete statement be prepared to income against expenditures, showing what will
be left to apply against salary commitments for staff interned on the field.

It was reported that a reserve fund of $35,000 (for the protection of
the staff at Peiping) had been set up at the Annual Meeting of May 8, 1942, but
it was recognized that $83,000 was the obligation up to the end of 1942 if the
Chinese staff was included. After discussion, it was

T-3788 VOTED that spscific instructions be given the Finance Committee, in
preparing the final figures for the 1943-44 budget to be reported
to the Executive Committee, that they must include an amount that
at least makes some reasonable measure of provision for the
anticipated needs of the interned staff,

It was also

T-3789 VOTED that action T-3788 be referred back to the Finance Committee to
report to the field; +that the Finance Committee be asked to
reconsider its figures for the 1943-44 budget and that a statement
be prepared to be sent to the entire Board so that the Board will
have the full picture of a comprehensive budget for 1943=44.

It was also suggested that the field be informed that while it is impos~-
sible at present to give the final figures for the budget, it seems improbable
that the amount available from all sources will be in excess of the amount provided
for in 1942=43,

Dre Wu stressed the importance of letting the field know as soon as
possible how much will be available under the budgets.

The question of the increased exchange rate in connection with the budget
was discussed and it was

T«1790 VOTED that the Finance Committee b® atked to study the budget on the basis
of the increased exchange rate and that the question of expansion be
examined with great care,

Hope was expressed that when the field is notified with regard to the
1943-44 budget there will be clear reference to the Trustees'! sense of a dual
responsibility, including the obligation to the staff in Peiping as well as to the
institution at Chengtu.

It was reported by the Finance Committee that the costs for promotional
end administrative participation in the Associated Boards for 194243 was
$15,716408s This budget is covered by $14,268,08 from the University and
$1,405,00 from the Women's Colleges It was

T=3791 VOTED to concur in the action taken by the Finance Committee at its
meeting on April 30: "that the Treasurer's office be authorized
to negotiate with the Associated Boards in arriving at expenditures
for 1943-44 with the hope costs will be maintained at the lowest
possible level."
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Ireasurer's Rep

ort, June 30, 1942

This report was accepted as circulated, with approvel of the recommenda-
tions contained thereine

Dr, Fairfield, as chairman of the Committee, reported that the Auditing
Committee had reviewed the Auditors! statements covering the books of the Trustees
and Women's College for 1942-43,. and after detailed study recommended acceptance
of same, (Appendix B)e It was

T=-3792 VOTED to accept the report of the Committee on Audit.

HARVARD=-YENCHING INSTITUTE
A letter from the Harvard=-Yemching Institute,.dated March 10, 1943,
addressed to the Presidents, Boards of Managers, and Boards of Trustees of the
China Christian Colleges, was read and the contents carefully notede

ELECTION OF OFFICERS AND COOPTED TRUSTEES, APPOINTMENT OF COMMITTEES, ETC.

Dre Fairfield, chairman of the Nominating Committee,.reported that very
few changes were being suggestede He submitted the following nominations for
the ensuing year:

Dri¢- Fe+ Dar Gamewe 11
Miss Mildred H,. McAfee
Mra. Arthur V, Davis

]
Coopted Trustees in the Class of 1946;

Officers:

President Arthur V. Davis

Vice=President
1" "

{] "

Mrs. John He. Finley
Sidney De- Gamble
Eric Me: North

Treasurer Ee. Ms. McBrier

Secretary and Assistant Treasurer Co- Ao Bvans
Assistant Secretary and Assistant Treasurer - Charles He Corbett

Executive Committee: Eric M. North, Chairman

Committee on Promotiong

Girven N, Snider
Sidney D, Gamble
Mrs., John He Finley
Arthur V. Davis

We Je Thompson, Chairmen
Ee Me MoBrier
Girvan Ne 8nlder
Mrs ¢ John He Finley
A4 L. Warnshuis

BEe- Mg McBrier
Wynn Ce Fairfield
Ao Lo Warnshuis
leslie Re Rounds

Sidney De Gamble

Mrse Timothy Ne Pfeiffer
Mrs. Charles K, Roys
Mrss Maurice Ts Moore
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Comittee on Finance, Property and Investment:

Sidney D. Gamble, Chairman As Lo Warnshuis

Leslie Re Rounds, Vice " Mrs. John He Finley

Ee. Me McBrier Mrs, Maurice T. Moore
Girvan No Snider We Je Thompson, alternate

Committee on Nomination and Audita

Wynn Ce Fairfield, Chairman Mrse. John He Finley
Lloyd S, Ruland Margaret Ee Burton
We Jeo Thompson

Committee on Instructions Mrse Charles K. Roys, Chairman
We Je Thompson, Vice-Chairman
Frank To Cartwright

Mildred He McAfee

Lloyd Ss Rulend

Amy O, Welcher

Committee on McBrier Foundation:

Eric M, North, Chairman
Sidney Da Gamble
Wynn Ce Fairfield

Representative of the Trustees on the Yenching College Committee: Ee Ms McBrier

Representatives of the Yenching University on the Associated Boards Committees

Girvean Ne Snider

Frank D, Gemewell (alternate)
Eric Me North

Ee Ms McBrier (alternate)

Committee on Finance: Girvan Ng Snider
Leslie Re Rounds
Sidney D¢ Gamble (alternate)

Committee on Promotion: Ws J¢ Thompson
M TR BT Eo Me McBrier
Mrse Charles K, Roys (alternate)
Lioyd Se Ruland (alternate)

tian CharacteqL.§§5££'§pd gpsgicgﬁuma

. o—

Mildred H¢ McAfee
Frank D, Gamewell
Wynn Ce Fairfield (alternate)

It was

1-3793 VOTED +that the Secretary be instructed to cast a unanimous ballot in
favor of the nominations listed,

The Secretary announced the ballot cast, and the chairman declared the
election of those nominated.
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ADJOURNMENT
There being no further business, it was

T-3794 VOTED that the meeting adjourne

Charles H, Corbett

Secretary




Appendix A

YENCHING UNIVERSITY IN CHENGTU

PERSONNEL OF PROVISIONAL BOARD OF MANAGERS

1942 -~ 1944

Dr. He He Kung (Chairman)
Vice=-President of the Executive Yuan.

Mre Ce He Fei (First Vice-Chairman)
Personnel Director of Central Trust,

Mr. Dwight W, Edwards (Second Vice-President and Chairman of Finance Committee)
Field Director of United China Relief.,

Mre He Ca Chang (Secretary)
Director of Bureau of Research, Ministry of Social Welfare.

Governor Chang Chun
Governor of Szechwen Province

Drg Yoo et TBUY
Formerly Chancellor of Yenching Universitys

Dr. Shuhsi Hsu
Ministry of Foreign Affairs and formerly Professor
Political Science, Yenching University.

Mrs, Chen Wang Min Yi

Mr., Coe He Hsia
Secretary of the Executive Yuan,

Dre. Keo Feng Shan
Methodist Mission Representative.

Dre Ts Ca Greene
Presbyterian Mission Representativea

Mr. Js A Hunter
American Board Mission Representative,

Drs Eva Ds Spicer
Le Ms S¢ Representative

Mrse Ruth Cheng Chen
Alumni Representative

"
Dre S« Yo Chu
Alumni Representative




Appendix B

April 21, 1943

To the Board of Trustees
Yenching University

Your Committee on Nominations and Audit has examined

the detailed report as submitted by the Auditors, Messrse
Chambellan, Berger and Welti, for the fiscal year ended
June 30, 1942, and believe that the accounts of the
Tressurers of Yenching University and Yenching College
for Women for that period are in order, and that no
change in procedure is required,

This Committee would like to express its appreciation

for the consistently careful and accurate work both of

the Treasurers and of the Associate Treasurer, Mr. Ce Ao
Evans, on whom falls the main responsibility for acecount=
ings We trust that it may soon prove possible for the
Associated Boards for Christian Colleges in China to re-
lieve him of other duties for this primary responsibilitye

Respectfully submitted,

/%/’Wm. Jeo Thompson

/%/’Mrs. John He Finley
/5/ Mergaret Ea. Burton

/s/ Wynn C. Fairfield,
Chairman




MINUTES OF MEETING
OMIIT
YENCHING UNIVERS ITY

2:30 PeMe Thursday, May 20, 1943
Room 900, 150 Fifth Avenue, New York,

List of Members:

*Dr., Sidney D. Gamble, Chm. Mre. L. R. Rounds
#Mrs. John He Finley *Dre We Jo Thompson
*}r. Be M. McBrier Dre. As. Lo Warnshuis
Mrse. Maurice T, Moore Mre. Girvan N, Snider

Those whose names are starred were présent; also C. A. Evans,

The méeting opened with prayer led by Dr. Thompson.

OBJECT OF MERTING

It was stated that the Annual ileeting of the Board had directed the Committee
on Finance, Property and Investment

To restudy the sources of income for 1943-44 and present findings
to the members of the Board.

To investigate the tendency to excessive expansion as suggested in
the budget figures for 1943-44.,

To inelude & sum in the ocurrent operating budgets to cover salary
commitments for Chinese Staff.-:

APPROXIMATE INCOME, 1943-44

The Committee studied a schedule of anticipated income for 1943-44 with great
cares As it included Endowment income from all sources it was noted that eertain
items of designated income could not be used in the present organization at Chengtu.
It was therefore

F=3795 VOTED that the following designated income accounts be held in reserve,
dated from July 1, 1942, until the University returns to Peking:

Bashford Maintenance Account (approximately {}775425),
Scranton-Luce Social Center Account (approximately (15.82).

It was further
F-3796 VOTED that the following designated income accounts for the School of

Religion be held in reserve pending further information from the
field and that the Treasurer in China be so notified:

Harkness Endowment (approximately {3,607+28)
"

"

Thompson 627458)
Gamewell Professorship ( ! 1,270499)

After further study and diseussion regarding the remaining items of anticipated
income, it was
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F-3797 VOTED to recommend to the Board the general adoption of the following
sochedules of the University and Woman's College Committee as
representing the sources of Trustees income for 1943-44:

UNIVERSITY INCOME, 1943-44

Boards

American Board of Commissioners for Foreign Missions $ 750400

London Missionary Society '1,000600

Methodist 1,472.00
Presbyterian __ 2,500,400 $ 5,722.00

Endovment Income
General 32,845473

Specially Designated

Princeton-Yenehing Foundation 9,000¢00
Harvard-Yenching Institute 19, 736484

Natural Seience Endowment 12,530455

Luce Scholarship Fund 1,160.24

Miscellaneous Scholarships 527.40 1,687.64

Gifts, Current Budget __ggng.OO 44,955,03

$83,522,76

EXFENSES IN U.S.A.

Home Administration & Promotion (Assoc.Bds.) 16,078.00

Less Receipts from Woman's Comm. 1,450.,00

Anticipated Savings (Approx.) 5, 300,00 6, 750000 9, 328400

Incidentals 800600

Trustees 700400

Yenching Promotion 2, 500400 13,328,00

$70,194,76

WOMAN®*S COLLEGE COMMITTEE

Income

Boards

WeFlleSe = M¢E. Church % 1,400600
Wellesley College 3, 700,00
Presbyterian Board 1,5600.,00
American Board 1,445.00 $ 8,045.00

Endowment Income

General Endowment Income 4,047,07
Woman'!s Committee Endowment Inocome 772457
Scholarships 79.36 4,899,00

S Dt oo ot T

Special Income

ilellesley Yenching Chair 1,500.00

Day of Prayer Offering 2,000,00

Phila delphia Missionary Union 200,00

Income Rohrman Fund 53,00

Speecial Income from Sustaining funds 2,500,00 6,253.00

EXPENSES IN U.S.A. dod il
Promotional and Administration 1,450.00
Woman¥s Committee F 772457 2,222.57
SV A ey eSS BB 6 oS USSP e

$16,974.43
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PEKING STAFF REQUIREMENTS

The Committee studied at length the following statement covering staff in
Pekings It was noted that the figure for allowance was based upon letters written
in May, 1942 by a duly elected committee in Peking. Return travel figures and
those pertaining to credits were supplied by the Treasurer's office:

Peking Staff Requirements
From December 7, 1941 to June 30, 1943

The following figures are the minimum amounts recommended by the Administra-
tive Committee on the field, but it was hoped that full salaries would be paid. The
salary schedule is not known so any computation now would be a mere guess.

Chinese Staff per field letter 5/22/42 $ 58,605.78
Foroign Staff in China per field letter 5/13/42:

S8ix months, January - June 1942 ~ field estimates 5,566.33

i ", July - December 1942- Y " 6,424.14

i ¥, January - June 1943 - Y Y 6,424,114

Balances due foreign staff members for funds
advanced toward the common fund 1,132.68
Roturn travel minimum to UsSehe, 21 & $575.00 12,075.00

o : : i 90,318,07
Repatriation Funds deposited with U.S,Gov't % 2,567450

Resorves set aside by Trustees (T-3754)(Balsin U.S.As) 35,150,63 37,728.13
Balance to be provided for - to 6/30/43 52,589.94

From July 1, 1943 to June 30, 1944

July 1 to December 31, 1943 - field estlmateo ; 3 6,424414
Janes 1 to June 30, 1944 - L z 6,424,014

Bstimated minimum requirements for year 1943-44 12,848.28
Total minimum estimates to June 30, 1944 - $65,438422

It was learned from the Peking letter of IMay 22, 1942 that the Administrative
Comnittee had recognized the responsibility of the Trustees and made allowances in
the foregoing schedule in the following manner:

(1) Pay all employees wages for 3 months from Jan, 1, 1942 on the
November 1941 basis.

(2) Pay all employees above workmen, beyond the first 3 months as follows:
() For 5 years and less than ten, one additional montho
(b) For 10 years but less than fifteen, two additional months.
(¢c) For 15 years or more, three additional months.

To continue Annuity Payments.

Imprisoned staff to receive full salary and rent allowancoe for term of
" imprisonment and Sections 1 and 2 become operative upon release.

Bmployees receiving salaries elsewhere will participate in the above
estimated expense only on a reduced scale. :
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In view of the faet that the Administrative Committee had computed salary for
Chinese staff on the foregoing basis and that UeS.$58,695.78 is ineluded in the
present caloulation, it was

F=-3798 VOTBD that the Committee feels the Trustees are making ample reservations
for the Peking Chinese staff at present but that the subjeot be réw_
viewed before building the next year's budget. i

TOTAL REQUIREMENTS FOR 1942-43

A sumary of 1942-43 requirements as above tabulated was presented, including
Peking Staff obligations, the Current Budget, and projected expenditure of Sustain-
ing funds. Funds available fio meet these needs consist of Current Income from :
Trustees and Sustaining funds appropriations. The following is a rostatement of
requirements and funds available:

Requirements

1942-43
“Peking Staff Obligations & 52,5894 94
Trustees Budget 50, 000600
Woman's College 15,636,400
Sustaining Funds Budget ¢ 47,500400
1l " Building Appropriatio 21,250,00
$186,975494
Funds Available

Trustees Income $ 64,703,00

Woman's College Income 15,848.00

Sustaining Income, General 47,500400
i ", Building . 21,2560,00 149,301,600

Defieit - & 37,674e94

Certain adjustments were suggested in the original estimates. It was noted
that the probable deficit on June 30, 1943 would total US$37,674e94 which was
carried forward as a first charge against 1943-44,

TOTAL REQUIREMENTS FOR 1943-44

Total requirements for 1943-44 included an equigalent amount for Peking Staff
as outlined in letters from the Administration Committee, for the previous year.
The statement follows: i

Requirements

1943-44
Peking Staff Obligations(deficit previous year){ 37,674.94
3 3 9 - 1943-44 12,848+28
Trustees Budget 45,000,00
Woman's College 15,000400
Sustaining Funds Budge$ 1354000600

& 245,523422

Funds Available
Trustees Income ~‘.'".'—-§‘75:194.76
Womants College Insome 16,974643
Sustaining Funds 135,000400 2224169619

Daficit - § 234354403
F=3799 VOTED to #esommend to the Boa#®d ¥Ae approval of the foregoing schedules

for 194243 and 1943e44 Budget Requirements, subjeet to adjustment
of 8wstaining Funds ($438,000) with the Assoeiated Boards:
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The Commi®tee learned that the Woman's College Committee had set aside from
Acgounts payable the sum of $19,533,07 which had not been drawn by the field
treasurers This is reserved for salaries and expenses of staff in North China.
With this and several other balances on the books of the Trustees, it was seen that
funds will be available to cover the 1943-44 requirements as far as they are now
prediotable,

EXPANSION AT CHENGTU

The mounting costs of opening the University at Chengtu had raised questions
in the minds of the Trustees as to the necessities involved in the establishing of
a complete unit at Chengtu without more thorough exploration of possible cooperation
with other Colleges in that Center of Education. It was felt that wherever possible
savings should be effected by closer coordination of the program, especially in the
time of mounting costs. It was

F~3800 VOTED that the Secretary be instructed to cable Dr. Mei seeking light on
the reported costs for students, asking what measure of ecoordination
with other institutions has been effected, reporting same to the
Executive Committeeo.

On motion adjourned,

C. A. EVANS,

Secretary.




REPORT OF PREASURER

TROSTENS OF YENCHING UNIVERSITY

June 30, 191"'3

. The new Yenching Unit at Chengtu cempleted its first year's work on June
30, 1943, It has occupied rented quarters im the city of Chengtu while much of its
classroom work has been done on the West Ohina Union University campus in coopera-
tion with four other institutions,

Too much praise cannot be accorded those who have worked so faithfully to
reestablish Yenching and to strive to maintain its traditions,

In the North the Foreign Staff on June 30th, was still interned at We ih-
sien but with growing hope for repatriation, Efforts to free these good people have
continued throughout the year and it is hoped that these efforts will bear fruit.

It would not have been possible to carry on the work at Chengtu without
the aid granted through the Associated Boards and United China Relief. Thanks are
due to both these organizations for the grant of $U.S5. 68,750,00

This report is based upon the figures found in the following documents
and which are attached herewith:

(a) Trial Balance Sheets (Pages 6, 7, 8, and 9)

(b) Budget Analysis (Pages 10 and 11)

(¢) Consolidated Balance Sheet (Page 12)

(4) List of securities as of Jume 30, 1943 (Pages 13, 14, 15, and 16)

Pigures in the 1942-U43 Report have been checked by the Auditors, Messrs.
Chambellan, Berger and Welti,

ENDOWMEN® SECTION

There was an actual increase of $5,756.06 in the total of Endowment Punda
but as there was increase in the cash overdraft of $5,187.86 on June 30 the net in-
cremse was only $568,20, The sources of increase and charges are shawn herewith:

Authorized charges in Swiss Committee Fund  $950.62
Stabilization Pund, Used to balance 1941-2 504,06

" t Income 154,76
Income Educational Fund for Foreign Children T4, 35
Trowbridge Scholarship Fund 2,000,00
Inérease in Cash overdraft 5,187.86
Decrease in Wallace Property Bquity 200,23

1,660,91 7,416497

1,660,491
54 15040
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Changes in Securities and Cash are only partially shown as the details of
Sales and Purchases of securities are reported in the Finance Committee Minutes. The
following table shows the totals:

Sale®s of securities 395,993 T4
Logses on sales 59,993.50
Received on Mortgages 17,298.39
Less costs and advances 4,u41L,86 12,883,53
Decrense in Wallace Property Accounts 412,46
Amortization 27,57
Desrease in Swiss Comnittee Investments 106 469, 321,55

Purchase of Securitie: 430,872,88
Increanse in Wallace Property Adjustment 3060
Intercst on Savings Banx Azcounts 167, Ll
Increased Losses on Salds of Securitles 43.97%,9 475,077.61
5575606
1169, 321.55

It will be noted that in the selling of $395,993.T4 worth of securities,
a loss of $59,993.50 was sustainede This followed the general plan of selling se-
curities to improve the character of the list. At one time during the past year,
the entire loss of $3LY4,480.U2 shown on page 12 could have been wiped out by selling
out certain securities. That would have been pointless so long as the Trustees under-
gtand that the potential value of the list is secure.

Income on the various funds is shown as follows:
Fund Principal . Income

General $1,413,841,64 38,441,69
Natural Science 500, 000,00 135592455
D, Willis James 100, 000,00 3,556, 2L
Luce Scholarship 46,260.00 1,258,29
Special Funds 23,419, 47 718,88
Scholarships 21,400,00 Su4ly, 61

McBrier Foundation 110,000,00 2,991,29
2,214,921,11 1,103.55 .

_ The attached 1ists of securities as of June 30 show the market value to
be $1,806,302,64 as against $1,532,690,13 a year ago. In both instances it includes
cash awaiting investment,

PLANT SECTION

There was an increase in Plant funds during 1942-43 by $305.94 to a total
of $1,902,368,33, all of which means very little with our present knowledge of the
plant at Peking or its future usefulness, This small increase came about as follows:

Intome on plant investments $2,101,53 1
Less loss on sale cf securities 1,847.79 253,94 ¢

Income on Wheeler Collateral 2,00
$305.9%
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On the expenditure side of the Plant Section, the micro-photographic
equipment purchased with the Shoemaker Book Fund ($1,000,00) was sold to the U, 8.
Government thus restoring the fund to a cash basis, In the investments, 100 shares
of Selected Industries were sold thus increasing the cash on hand to $7,913.25 on
June 30.

CURRENT SECTION

Current income showed an increase of $34,612,96 during 1942-43 due to the
larger amount of Sustaining Funds received, the actual advance being $50, 621,41
more than the previous year.

The large falling off in income on Restrieted funds was due to withhold-
ing certain funds not usable at Chengtu during 1942-43, These balances were carried
forward on the books.

Miscellaneous gifts of $5,072,68 increased the usable funds for relief for
the field.,

Source

Boards - American Board

London Missionary Society

Methodist Board

Presbyterian Board

Special Funds

Princeton Yenching
Harvard-Yenching Institute
Yenching College for Women

Income

Endowment

General

Natural Science
Restricted
Bashford Memorial
Luce Scholarship

Other Recelpts

Miscellaneous Gifts
Sustaining Funds

INCOME

1942-l3

750.00
1,000,00
1,472,00
2,000,00

8,500,00
22,368, 44
1,450.00

35,165,82
13,592.55
Slilt, 1

1,258.29

55072468
68,750.00
161,924,39

1941.l42

750,00
1,000, 00
1,594, 66
2,000,00

6437500
22, 368,42

1,450,00

44, 312,24
17,996.00
84590459
1,065493
1,650,00

18,128,59
127,281,473

Increas®
- or
Decrease®

122, 66%

2,125,00
.02

9,146, 42
)"'lu'oji%. g
8,045,98%
1,065,93%
391.71*

5,072, 68
50, 621,41
3u{6u2.96
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Pield Budget
Paculty Reserve
Home Administration and Promotion

Incidentals

Trustees Bxpenditures
Sustaining Funds

19k42-43

50 000,00
27,&58.31
11,481,145
802,48
508,94
68, 750,00

159,001,18

June 30, 1943

194142
90,086, 42

17,738,014
925,22
403,16

18,128,
ié7,281.23

Increase
or
Decreage™

40,086, 42
27,458, 31
6,256, 59*
122, T4
105,78

50,621, 41

31, 719475

Surplus 1942-43 - f,gg%.g;

Expenditures were according to action of the Board as also was the
FPaculty Reserve account of $27,458,31,

Home Administration and Promotion costs were much less ($6,256.59) than
the previous year because of savings in the Associated Boards Budget,

Total sustaining funds amounting to $68,750.,00 were made available for
the field, Paculty Reserve was carriéd forward on the Books of the Trustees,

PROMOTIONAL SECTION

The old deficit of $905427 from 1937-38 1s still carried, there being no
funds available to cancel it during 1942-43, Equipment account ws reduced to

$1,426,u45,
SPECIAL SECTION

The large amount of cash in this section - on hand June 30, ($83,585,18)
was caused by carrying the Faculty reserve account ($4lt,207,54) in ready cash as
well as a number of field suspense accounts and some restricted income balances.

The James W, Porter income account increased $137.27 during 1942-43 to a total of
$675419.

The Swiss Committee Income amounted to $352,50 making the balance on June 30th
$811,75.

Managers Current Funds did not change during the past twelve months but income did
increase by $3,180.55,

McBrier Foundation income on June 30th was $7,549,21,

Faculty Reserve of $44,207,54 is held against the needs of the interned staff in
North Chine as well as obligations of the University for Chinese staff, It is far
too small,
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CASH SITUATION

The Balance Sheet attached herewith (Page 12)shows the cash holdings on
June 30, the total amount being $137,168,83, In addition to this the following
Savings Bank accounts were carried:

Bowery Savings Bank $ 2,883.98
Emigrant Industrial Savings Bank 2 140,55
12,948.53

Tield Managers cash consumed a total of $34,361,94 in Savings Bank

Accounts,

Recommendations

It 1s recommended:

(a) That the Promotional deficit of $905,27 be charged
against the 1942-U43 surplus.

(v) That the Balance of 1942-43 Surplus be credited to
the Endowment Income Stabilization Account (1llq)

Respectfully submitted,

M, McBrier, Treasurer
A, Evans, Assistant Treasurer
Z. Corbett L L
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TRIAL BALANCE JUNE 30, 1943

PERMANENT ENDOWMENT

11

114

1llk
1lla
111b
1llc
1114
1llle
1l1lh
111j

Debit

Consolidated Endowment InvestmentBeeeecesccsscess 1y783,194,29

American Board of Commissioners (In Trust)......
Swiss Committee InvestmentSeececcececceds.
Hall Endowment Fund - General........-o.........
Harkness Endowment FunGeeeesccececesscrscocsecnce
Iucy K., Sackett Endowment Fundeseseccececsccsens
D, Willis James FoundatioNesesecsccoeccssss
McBrier Foundation for Biblical Instruction,e...
Library Endowment Fun@e.ececescscscossescccscsse
Endowment for Natural Sciences:
(1) Rockefeller FoundatioNeescecsssescscosase
(2D GEROTAL, & sv visls e s ivrsisianiorsis vs/edeinlsnis sv/iienss
(4) Mary Huggins Gamble PunGeeseccessccsscces
W1 BB Committee s BINATE s siscsnins tioss s essninsasness
Luce Scholarship FoundatioNesecoeeoscecscseccsoe
Pfeiffer Emergency Endowment Fundecesecscesessss
Mary McLean Thompson Endowment Fund,.
Endowment Income - Stabilization Funde.cececssces
Frank D, Gamewell - Chair of Christian Religion,
JournalisntBndownent i Tunds v s s veis sisiseissesosive s
112 Other Permanent Funds:
(a,lg Buptelplant Student LoaNe s sivssesisseinnsives
(a2) Sidney D. Gamble Student Loale.ceeeeoesss
Bducational Funds for Foreign Children,..
(¢) Mary C, Pardee ScholarsShiPe..eocesssscscss
Olive Pardee ScholarshiPesecescecsscocoss
Frances Jenks Hall Scholarshipecececesecee
Beyd doholarehipiTlde s s eivnvesecossiosesoss
General Scholarship Fundeseeceececcccosse
George E. Trowbridge Scholarship Funde...
James W, Porter Funde..ceseecescoscccosss
Bashford Memorial Maintenanceeee..ocossoe
(p) Scranton-Luce Social Center Maintenance,.
(r) Warner Memorial Gymnasium Maintenance,...
Accounts Receivable - Wallace Property Contracts
Wallace Property Contracts-Adjusting Account,...
Endowment Equity in Wallace Property Contracts..
Cash - General Endowment - Overdraft ... 6,781.80

SWiSS Committea..............-... 12512.21

S&Vings Ba:nk Accounts....o.0...’000.0!0.0....00.0
LOSS On Sale Of securities.!l.ao.-oa-.o.'o-.o--o.

100, 000,00
8,631,27

125,00
4,778.50

T+ 358401
935449

12,948,53
314,480, 42

Credit

1,050,094, 61

143,969.10
1,000.00
100,000, 00
110,000, 00
7,000, 00

250, 000,00
225,000,00
25,000, 00
10,144,18
46, 260,00
100,000, 00
25,000, 00
5, 454,72
50, 620,00
1,020.00

125,00
4,778.,50
2,839,68
3,000.00
3,000, 00
2,400,00

10, 000,00
1,000,00
2,000,00
4,980.89

30,937.93

700.00
3,500.00

74358401
5, 268,89

25232,451,51

2,232,451, 51




TRIAL BALANCE JUNE 30, 1943
Debit

YENCHING UNIVERSITY

PLANT Creatt

20 Oompleted Buildings:

(a) General E&ucational............ 390’729.66
(b) DormitorieSeceec-sescsecscossnce 277,487.12
(c) ReSidences....ceeeesvasssvsssse 348,534.80
(d) Heat, Light, Water & Sewage.... 381,938.29
(e) Miscellaneous Bldg. Operations, 1047 2, T4
Tunds for Completed BulldingSe.eeosecessocs 5
General Funds:
(a) Anerican Boardeeceesssesecssens
(b) London Missionary Societyeescesesse.
(f) Income - Invested General Building Funds,.

CRCRCICRCRC SR A W W ]

e e 00 00

Land:
(B GBEETAL s 4ls /s s s/t is aiaie siAla sia a8 binisteisisisiain's R
(23)Lthletic Fieldesecescsssocscscssoncnsss
(e DADTIe s s s roia s big 41 siaisies s wdisn sieininnas S bsenie
(b) Improvement & General Plante....coeececsse
Land Tunds:

5 (al)}MisCellaneotf. s cecssssscsossssossssscsses
(a3)Wallace Compus Fundeeoveceesesccenes e e
(al4)Dairye...
(b) Land Improvement & General Plante........ .

Equipment:

(& Furniture.....,.................’.........
(b) ScientifiCececeecsssssccssssoescsscoscasss
(c) Library BOOKSe...secsscescscssccsccocssnes
(a) Harvard-Yenching Institute Art Studio.....
Bquipment Funds:
(a) Furnituree.eeceess R e R BT YA ol
(v) ScientifiCeses.e.
(¢) Library BoOKSeseeeereeeses A0 Sleteisivie
(d) Harvard-Yenching Institube Art Studiccee..
(e) Shoemaker Book Fundeees.osses. pier T
Building Fund InvestmentSsecssesecsssceccscccense
Building Operations:
(j) Model School Practice HOUSCosessessessosss
(m) Residences Generale....
(t) Wheeler Memorial Chapel™ec.ceeceeccescssns
(t2)Laura Spelman Rockefeller Funde.....ceeeee
Special Funds:
(al)Presbyterian JubileGes..cossssisssscsssces
(J) Model School Practice HouS€eseeasssessssse
(m) Residences Generaleceseceiccevpavacosscsess
(t) Wheeler Memorial Chapel®.sciececcescsecss
(t2)Laura Spelman Rockefellér Funde.ececesssos

Bills Receivablosesscocecsocsosssovnccvencscassss

Receipts - Bills Receivable....

Plant Cashee....

eP SO PO OPOOIOOIPOECILOIOEPOEINOIPOIONOOS

© 0 0000 P 0OOOOORPOOPSIEOOOOSEOEDO

0 P00 00 0e P00 C09 e e

CRCRC O RO RN R A N

oo"!t....nb.-u-.--.Qouou-.a--o.

*Total of Wheeler Memorial including
Women's College Accounts $47,812,58

1,503,432,61

88,621.&8
17,505,00

90,00
69,952, 76

72,790450
99775024
15,825.92

19,226,65
5,470.86

55000400
1991325

1,503,432,61

54,500, 00
11,092, 44
37,0064, 44

24,854, 34
96,020,56

90,00
33, 73275

100,00
16,124,311
594807435

101,38

1,000,00

5,000,00
9, 77524
15, 647,94
26,862,28
7,110,69

52,00

1,902,368,33 1,902,308,33




YENCHING UNIVERSITY

CURRENT GENERAL

36,1
36,2
3643
39
39.1
131
132
13
13
13545
13546
13547
136
L37.1
137,2
:-37023
177,
137s
137,6
139.1

Mamagers' Ourrent BXpense,.c.ccceeceecescosscssoe
Home Administration = Hxecutive Officec..c..ccve.
" " - IncidentalSe..c.cosecesssccce
" " - Trustees,....
Current @General Cash....
Accounts Receivablese....
Receipts - American Boardece.scceccessccscrcoccce
" - London Missionary Sociletyeeeccescecccee

- Methodist Board......n.....-..........

« Presbyterian Boardecsece..

- Princeton-Yenching Foundationesescceoe

~ Harvard-Yenching Inst,Restricted Accte

- Yenching College for Women......veeese

Special Gifts for Current Budgetees..-
Endowment Income = Unrestrictedeceeccsccvccscseco
n " -Restrictea..........-....--...a

" - " ROSOIVEecesnavccenes

" - Bashford FundBecsecoccccccoece

" - Scranton-Luce Social Centers..

' - Luce Scholarship Foundation...
Accounts Payablebtiii'ib..9...‘......."‘0...‘0..

"eoeoevecesscdoe
eveonOPESRONOOCEVOOIOIOIDPOOS

teo000000000

CURRENT SPECIAL

T4

19
gl
172
172,22
172.2¢c
172,24
172,28
172.3&
172,
172.6
174
1741
175.1
Lbee
175.2b
17505
175.5
175.6
175.6
176
178,1
178.2

Managers' Current Fund InvestmentSeecc.ceeccescces
Special Cash............................-........
Endowment Income — James W, Porter....
SUSPENEBs essssvsosssssssoessorsosavsstcanscrsnsroccse
" - Mr, & Mrs. William Band.............u-
" - Miss Eo Th.v.RGChtennseeooooo..ooo000910
" - Mr, Harold ShadicCKeesesssescssssscacccce

n - Mr, James H, Py’le.....................u

- Swiss Committee INCOMEescccescccescccece

" - speCialg"oo.-.o-oooonoooooooooooooooo-.

" - Student Alumni Pundee...csoeccovceccssne
Managers' Current Funds......c..................,
" " Tund Investments - InComGesesece
Miscellaneous Current GiftSeescesceccocsceanceces

Endowment Income - Restricted (Non Budget)eeese.s
] " ]

eacepovscod

- (MeBrier Foundation)

Sustaining TUNASeseoroocescscsassoscccsccccescnne
Disbursed e S‘lls‘baining Flmd.s..........o..--o.....
Current SChOlarShipB..........---.....o......-.-.
Disbursed - Current Scholarships...
Faculty RESEIVEees.-sevevscsvssssscossscasccscssne
Reserve - Department of Natural Sciencees.........
Mortgage Reserve mnd-oooo-.ooo.ooooo-.ooo'-o-oooo

PROMOTIONAL

81d
8le
g1lf
84,8
86
87
89
181

Expense - Cables, Telephone & Telegraphee...

L Publicity..-...n.o........-.-.........

" MisCellaneGOUSe scecssccsssscsosssoscsacse
Deficit = 1937/38eccsseccerccsssosssoscossacaccse
Bquipmenteesecces ..
Potty Catheoescosecccssesnsssssesesseccassvsccsccesse
Promotional Cash ~ Overdraftececceescescecceccasce
Receipts - Yenching College for WomeNess.ecoseceese

so0 0

ocoov0...0!.'.0000'---0.0.0..

Debit
50,000, 00
10,566,08

802,48

508, 9l
75-252-20
3435330

140,483420

TRIAL BALANCE JUNE 30, 1943

Credit

750.00
1,000,00
1,472,00
2,000,00
8,500,00

22, 368,44
675.00
300,00

48,7584 37

9,079.9
3,707.1
gk0,76
17.28
1,888,33
125,
140,4813,20

146,374,82
61, T4l4,16

68,750.00

100,00

675,19
2,640, 71
2,008,00

825.03

432,31

227.50

811,75
2,037.07

11,00

150, 000,00
6,279.11
7,861.26

544, 61
70549.21

68,809, 44

#100.00
16, 749,23

8,u4lt5.05
962,51

276,968, 98

276,968,98

67.72
711,96
135.69
905,27

1,126,145
5400

2,477.09
115.00

3,252409

3,252,09




YENCHING UNIVERSITY «~ 9 ~TRIAL BALANCE AFTER CLOSING JUNE 30,1943

CURRENT GENERAL Debit Credit

39 Gurrent General caSh.otoooot.-o;o-Q.oo.---.oobuco 53.271001
39,1 Accounts Receivable.eececssscssrcocccocvoncsances 3,353.30
130.5 SUXPluBecececevscoccoccsonssoossnscsesssnsonsonss 2,923.21
136 Special Gifts Current Budgebteseseccccscsscrsccnce 300,00
137.2 Endowment Income Restricted (School of Theology). 9,079.9
1370281 i L/ " Reservepuo.coooono--. 3.707.1
137, " " Bashford Funde.ecsecesscccovssae 840,76
13T " 1 Scranton-Luce Social Center,.... 17.28
137.6 " L Luce Scholarship Foundatione...s 630,04
139,1 Accounts Payables.e..ccocescesscsssscssccscrsaces 39,125.95
' ‘ 50, 0OLe 31 56, 62k, 31

_ CURRENT SPECIAL

74 Manager's Current Fund InvestmentSeeseccscecossess 146, 374,82
39 Current Special Casheceececsccsscosccessscrsrccss 83,585.18
171.1 Endowment Income - James W, Porter Fundescecc.ess 67519
172 SULSPONEB, ¢ oo roescsasocnsarsasasssesccssssssonnsss 2,640,771
i72.2a " . Mr, and Mrs, William Bandesesecsceccseo 2,008.00
172.2¢ Miss B, Th., Czech v, Rechtense€ee...... 825,03
172,64 Mr. Harold B, ShadicK,e..cococecasccncs 432,31
L72.2s Mr. James He Pyleeccecococscosscaccnnen 227,50
172,33 Swiss Comnittee INCOmMEa.sesvscvoocccsas 811,75
Les - Speciale.cccescescovesrssosssonsacsccans 2,037.07
17246 Student Alumni Funde.cccoessesscessccse 11.00
w74 Manageris Current FundSssee.esecesscccceccsscccss 150,000,00
17%,1 Income - Manager's Current Fundse...... e 6,279.11
175.1 Miscellaneous Current GiftSe..e..ocesecesccccssce 2,788.58
175.2b ZEndow, Income - Restricted (McBrier Foundation).. 7,549.21
175,5 Sustaining FundSesescecesesesscrossesscecescsoses 59 44
176 FAOULLY ROSEIVEeeee-ecssassseosssosssorsssasssnnns LY, 207.54
178.1 Reserve-Department of Natural Sciences....eessee. 8,445,045
178.2 Mortgage Reserve Fund............-..........;.... 362151

229,960,400 229,960,00

PROMOTIONAL

84.8 Deficit 1937/38..-.oq-o-oo-.qooooqg,-.-.qgnqogoop 905.27

86 Equipment....................,,...;......{....... l’uze;hs

87 Petty CaSh. ; $ 0000000000000 000000 0000 » 5;00

89 Promotional Cash = Bverdrafte...eceececsssscccess ' 2,336.72
2,330 72 2,336.72




Accte
No.

31

1755
1755

DISBURSEMENTS

YENCHING UNIVERSITY
ANALYSTIS OF BUDGET _1942[4

AS OF JUNE 30, 1943

RECEIPTS

1 CLASS A GENERAL FUNDS

Appropri- Disbursed

1t ation to June 30

Balance

peavar—e

Acct,
No.

Current g&@ﬂo‘t mo.ooo.oo mo.ooo.oo

Faculty Reserve,, 29,883.76 27,458,31

2,425,145

G.mﬂd T1a958.5L
1

2,525.5
CLASS B

131
132

130

137.1

American Boardececccccsse
London Miss, Societye....
Methodist Boardecesecces
Presbyterian Board.....
General Endow.Income..e

Special Designated

135.5
135.6
13741
137.6
175.2
175.1

Princeton-Yenching Fdn.
Harvard-Yenching Inst..
Netural Science Endove..
Iuce Scholarship Fund..
Miscellaneous Scholar'sp
Gifts - Ourrent Needs..

Budget

BEstimate

Red'd to
June 30

Balance
Due

675.00
1,000.00
1,%72,00
2,000,00

42, 000,00

8,500.00
19,736.84
16,611,00

1,514,00

750,00
1,000.,00
1,472.00
2,000,00

35,165.82

8,500.00
22,368, Uk
13,592.55

1,253.29

54k, 61

55072,68

75.00*

6,834,18

2,631.60*
3,018,45

Less Home Adm.& Proeceee

| 1.8

14,266,08
19,8831

91,72%.39
1k, 266,08

11,458.31

1
i
SPECIAL FUNDS

Sustaining Funde U47,500.00 U7,500,00
® (Buildings) 21,250,00 21,250,00

175.5 Sustaining Fundse.....s
175.5 ” # (Buildings)

47,500,00
21,250,00

47,500,00
21,250,00

©8,750.00

68, 750.00

* Disbursed and Received over Amount Budgeted




- 1] -
YENCEING UNIVEZRSITY

JUNE 30, 1943

' II1 HOME ADMINISTRATION & PROMOTION

.vhunwo Iten Appropri- Disbursed Bal.to be
No. ation to June 30 Disbursed

36.1 Adm. & Prom.-Assoc,Bds.10,566,08 10,566,08

36,3 TrustesBecs.cececcecsss H00,00 508,94 8,9
81 Promotion-Yenching Off, 2,650.00 915.37 1,734.63
mN ?'0:@0.000000000000.. H 0008 - vagioo

2,923.21

® Digbursed over Budgeted Amount.

IV SUMMARY OF BUDGET SITUATION

ropriation

Budget
Estimate

Rec'd to
June 30

e AppPToe—- db»4mwmv¢M..«o. 14,266,08
36,2 IncidentalSe.c..cseeess 500,00 802,48 302,48 T o Women'

s College 1,450.00

14, 266,08
1,450.00

15,716,08

15, 716,08

Situation

. Cash

Unspent
Us_ S, m

Oobon& gm-..o.ao-cntt0.....0..0‘..00.0.0.0.‘0lo'co..t NOFNW.:-—.\I’
g’ﬂu-np g@ﬂ..ouooalocoouo.uol‘oov..oc'o'-OtUQQQO'cco. & —
Eome Administration & PromotioNeececcececcccoccsacesccns _29923.21

Overgxpended
U. S. §

Balance
C.o MQM

2,923.21

Dy 348,00

2,923.21




- 12 -

CONSOLIDATED BALANCE SZEET

TRUSTEEZS OF YENCEING UNIVERSITY

ASSETS

Endowment
Consolldated End,Investments 1,883,134,29
Swiss Committee Investments
Student Loan to China
1,512,91
Lg,

» 401,
Less Cash Overdraft 6,781,80

8,631, 27
4,903.50
Swiss Comm, Cash
Savings Bank Accts.l2

7+679.64

Plant
Completed Buildings
Land and Improvements

1,503.432,61
176,169,224

Equipment
Operations
Investiments

86, 761406
50,298,467
12,790.50

Notes Receilvable
Cash

5900000
13913425

Current Assets
Accounts Receivable
Field Investments
Equipment
Cash
Suspense

9353030
HFW- T4e82

1,026,145
HWN%& WNFC :-N
100,00

JUNE 30, 1943

1,904,408,70

1,902,368,.33

Endowment
General Endowment Funds
Natural Science " P
Swiss Comrittee Funds
Scholarship Funds
Stabilization Fund

Bducational Fund for For,Children

Less:Loss on Sales of
Securities 14, 480.42
Wallace Property
Overdraft

Plant

Funds for Completed Buildings

General Funds

Land Funds

Equipment Funds

Special Funds

Income on Invested Funds

Bills Receivable

Current Liabilities

Accounts Payable

FPield Trust Funds 150,000,00
. " " Income _ 6,279.11

McBrier Fund Income

Faculty Reserve

Advanced to 1943-LL

Reserve Dep't, Natural Sciences

Restricted Income Balances

Suspense Credits

Mortzage Reserve Fund

Surplus 1942-1943

Deficit 1937-1938

2,923.21
905+21

1,628,822,53
500,000.00
10,144,18
724563450

5alt5k T2

2,839,68
2,219,824,.61

935,49 __315,415.91

1,503, 432,61
65,592, 44
154,€97.65
T7,133.04
b4, 395.15
37,064, 44
52,00

395125.95

156,279.11
7,549.21
Yl 20754
3 148,02
8,145.05
14,950, 34
9,093.37
962,51

2,017.94

1,902, 368,33




Amount

15,000
25,000
10,000

7,700
15,000
18,000
20,000
10,000
15,000
30,000
20,000

- 13 -
YENCHING UNIVERSITY

LIST

OF SECURITIES

JUNE 30, 1943

ENDOWMENT

Bonds

American Tel. & Tel, ummm N NN e
: = a wn\mp..'........l...Q.OC..'..‘..

American Tobacco Company 3/62e.ceescescescscssoscoce

Associated Gas & Electric 5/2002¢cccsscescececcecne

Atchison, Topeka & Santa Fe 4/55.cceseccccceccercen

Chicago Union Station 3=1/8/63,ccessésdscssoncseses

Consolidated Bdison Co, of N, Y. 33/58sccccsecccses -

OOHE.UHD. Gas & Electric W mu.oo'oootoc.o.cooooOoomooo..C
Florida Power & Light mnm ZORE SR e S Y
Long Island Railroad :mw

Mercantile Properties

@00 C0 0006000000000 00000000

mo.p.ﬂwog Q&HWOBW” gmoa U\mm.o T T

Toledo Edison 3-1/2/60.ecssccccccsccccscscecscncesonr
Union 0il of California 3/59.eeccsccvscccccccescess:
Union Pacific 3-1/2/80e.3.::%c000cssccccccssccscsie:
mw4u.-ﬁ.mm BU-— .N\H\H—.mt.o.-.toncou.cn.o.o.v..--o.c..‘

HH-QQWS -w-_ U\: HN\HW L..Ul.-.cﬁouoo.om.otuc,-duoc
Treasury "D" 3/4 9/15/
Savings "D" 1/1/50c.cevscracccrrroasorcccacne
mp<gmm 8@3 PH\N\WNO...O-...v;.O..on,qooootoccoeﬂ
Treasury 2-1/2 1954/52..c0ccc0escccccsiscccce
BHQ“E N‘H\N Hmmmio-.qooncoocuo.ooooo.OOOucc
Treasury 2-1/4 1952/55¢ce . cccecccsncsscsssse

[
man
¢ o o

gddadcad
o o o
e o

Fregeary 2 GIIGI52. . ... ccconvoscnsionissseniey

aaddd
nonnannnn

d

.\mu.loo'o-ooaovooomocmCQo.o.Q.

2,982,87 Municipal Securities of Chicago 6/3Me:seveccessivee:
‘mgHHHO Q‘pu @ HHQQ&"HO YW\:\OH.....-..Qm.tt.ﬂu.oooo.oo.
Pennsylvania Water & Power Refunding 3=1/4/70¢.c.es-
Reconstruction Finance Corporation 1-1/8/U3......ss

@c9ssss0cs s ool

Froaeir 20 2L 5h. o\ aces dessennsies ssmaneae

HHO”@S Hw W\HW\FNo-oooa..ooo\bnaooo-oc.oooot. 3

Cost
Price

107-5/8
108
100

- 98,67

96

..100-3/4
-108-1/2
--104-3/1

98.51

. 97-1/2
-100

. 60.75
107,52
-105-3fY4
-100
104

102

.103-7/8
.102

40

-100.17
- 100

75

100

100
100

- 100

100
100
100

16,058.60
26,718.34
10,000,00

7+597.54
wp.mmmtmq

18,115.20 .

21,720.86
10, 363.30
14,981,.22
29,456.00
20,000,00
2,982, 87
32,035.78
17,867.68
9,000.00
10,356,144
10,166.14
20,812.53
10,183.85
8,077.50
125,297.60
23,000,00
7+,954.50
50, 000600
8,000,00
24,000,00
32,000,00
11,000.00
20,000,00
26,000,00

6/30/43
Market

.. Price

6/30/u43 .
Market

HH#IH“N
109-5/8
10k

1
105%
103-1/8
109
100
105-1/4
103
100-1/2
1/2
112
110
100
105
104
10U=-3/4
109-1/2
80425
99.21
100
19.17
100
104.9
104.3
102,5
100.22
100,22
100

Yalue

17,175.00
27,406.25
10,400Q,00
77,00
HW‘%MOS
18,562.50
21,800.00
10,000.00

- 15,787.50

30, 900.00
20,100,00
14,91
33,600.00
18,700,00
9,000.00
10, 500.00
10,400.00
20,950.00
10,950.00
8,077.50
124,570.31
23,000.00
7,954.50
50, 000,00,
84356450
24,982,50.
32,690.00
11,075.62
20,137.50
26,000,00




Yencking List of Securities

6/30/43 6/30/43
Market Market Nominal

Amount Securit Cost Price Value Income
ENDOWMENT ( continued)

U. S. Savings "G" mm D55 ekt aoia ittt oitete
U. S. Savings "G" 25 7/1/0Mececcciecccccconcoccccasn
Village of Mundelein 6/32.ccececcecccacccccccascace

Total BondSeeecscccscscococsne

Preferred Stock

ST R ORI S

Southern California Edison 6% "B"eceecccoccccocceas

William R, Warner L%, .. .c.c.ceoevecsccssscscsccscsnce
Total Preferred StoCKSeesccccscssons

Common Stock

Al1lis ChalmerSececcc-cecsscssssssssssssssscsccsssoes
dmerican Home Products CorporatioDeceeccccccecccece
Aperican Tobacco MBM..ccceccsccressscsccsccscoscane
Archer Daniels Midland COecceccvcccoccsscsccccscocccce
EQ#H—OHHW COTKeeoocssccceronsessnscsssonscosncecssstns
Borg-Warner CorporatioNescecccscccccccecccocconccce
Commonwealth BdisONe.ecseccoccosssocsccccosocscceso
Congoleum=NailMeevescasccoccoesosaossosssessscoscvee
Consolidated Gas & Blectric of Baltimoree.....cec-0
Continental Illinois Bank and Trust COceeeccvccecco
Continental 0il of Delawar€e.c:--cscovsescccscccncce
Crane COmDANYece-voccocccccccssescsscsencscsccsscnes
E. I, du Pont de NemOUTrSeeceec-ccoosccscvcsccccsccsos
Pairbanks MOTse & COceve.-c0cscvccnsscccsccesccsnce

QOHHQHE' .lml-oopw.lono000-0oooa.COOODQOOOCQOOQOODQQOOQI .

General MOtOTrSe....cccscoccssccscssscnssscscsmonscce
BGoodyear Tire & RubDETeececssccor-socssccccccecccns
‘. H. Qﬂgd‘."..C.‘.l!l...'.l.'i.'.0..0..‘.'....“
ggﬁ% ﬂ_gmd O0.0t'o-ﬁou.....t...u.’tovootouoou,a.o
Gulf 0il CorporatioNecescsccecccccscsoseccncccoccrcne
Bumble 0il & RefiNerYeeeeeecse-nrovcesccccccssssccse
HHPng m,ﬂOQHOOQOQ.coon-50-.-oolo.v..QOOootoooaaOoo-.f
International Nickel of Canadfeeccscecesccccccccsee

H:g Hgmﬂ Oogg%.oo0'0-'00!0.-¢0.lttn0.|llio.O. B

100,000.00
50,000,00

1,016.49
789,317.71

21,141.25
9,475.00
000,00
55616.25

4,567.00
13,243.59
39, 472,94
17,099.76

4, 417,00
13,333.11
17,392.00
21,121.28
33,044, 00
36,033.10
16,781.88

7,814 42
27,000.50

7,082.00
19,871.50
19,218.00
11,290.50
20,889. 47
13,820.C0

6,190.38
22,834,50
14,840.00
15, 365,00

1,928.00

100,000.00
50,000.00
h0.82

2,500,00
1,250.00

789,043.41

24, 365.00
12,400.00
,000,00

19.196.25

1,100.00
600,00
1,400,00

71,7550

3,975.00
19,762.50
30,437.50
21,750.00

3,800.00
H.Nomﬂmooo
14, 325,00
23,750.00
30,250.00

9,450,00
20,775.00
10,080.00
31,600,00

7,625.00
20,937.50
22,100.00
20,000,00
25,200,00
14, 300,00

9,375.00
28,800,00
14,200.00
19,800.00

2,675.00

3,100,00

98,30
720.00
1,625.00
800.00
135,00
600,00
840,00
1,200,00
1,800.00
400,00
500,00
480.00
800,00
300,00
800,00
800.00
575.00
980.00
600.00
200.00
800,00
900,00
1,020.00
120.00
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Anmount

100 sh
1200
400
200
500
400

485
100
800
300
300
1000

200
300

300
100

19,900,000

2,000.00
4,102,96
1,000.00
19,673.50
4,500 .00
2,525,00
13,895.00
N- Noo.oo
6, 200,00
2,500.00
2,000,00
3,000, 00
6, 300,00

Securit
ENDOWMENT ( continued)

Johns ggd‘u.HHmocoo-..-occoo.coovo-oooo-c.c...tnooco
EWEH H.HOH.&B.cou-.-oooooo¢0-voco-con.o-;oco-oco
McIntyre Porcupine in€Seecec-occecscciscccnncccee
Monsanto Chemicaleececcosscisvscceccccesosascocccncs
Montgomery Waldcoeeceeeccccocsscosescsencccsoccance
Ha.m.dw.cﬁrm”_.. mdmmuvooooo-scun-o-.no'.ooaoa.-ccouluo-oo
Norfolk & WesterNeoseeoeoeacoessosocccosssccnsoscvse
Pocific Cas & ElectTiCoeecececesccccccossssccocnvan
Pittsburgh Plate GlaSSsec.ccescosccoscscccccccessece
R. J. Reynolds TobaccO COeeeeccoccescesscccoaccccocs
Sears Roebuch & COgseecscccocsvssaccscscscsssnccsse
WU.QE.HU. Sw.u-u.w—.muﬂmo-coo.-:.o...ocooooo-oooo-o0..o.-'uo
Standard 0il of Californideccececcccessccccsecccces
Sterling DruSeeccceccesscscccsssccecncoscscccccccson
_HQNN.M QOE@EO.....Q..N.O..C-avn...oo.oocut.c-ocot.!
Union Carbide & CarbOlleeesecosscocssssccsccescnsss
United States ToODACCOseccccosssoccsoroscossnssccce
Westinghouse Electric & Mfg, COsececcecocccccccaes
P. W. WoOlwWortheseeeeseeeseccoscoscccnssenvcscoccns

Total Common StoCkSeesessccee

Mortgages
First Mtge.Cuaranty & Title..cceccessocccccsccce

George J, Bantel m\#m...'......................u

Kurt BartnelmeUsSceeecsscescsscscoccseccscsoceccce
wo @wo wgm m\EOOU-o.o.o-oocovv.to-.oo'oont
Connors--Gillick, Opelesececcceccccc-oceacsesscsasn
G0 Eroman SR NI e
Iura Oronin 6/U3e.cceccceccscacenseosiesncossacoes
Sarah Dietz, OpeNocecccecccecoceccssccossaasinne
George Kettner, Opeleccccceccccsceicaaroannocons

Bna & George Kettner, OpelNececscecssces snossceos.

QO H.wgmkb m\:vutoa-oo.vncoo-|¢-o'oto-r-.t...voo.io.oio

g EHHBW m\:HGOOO R R RN IR R IR R IR N R

O‘wOﬁwm m.ﬂ mu- m\ru-OOlvo'l;lotcl'anc.uo.oc-uul.
Hextram ¥, Busher Gfl2, . .o ciceicvancarnsnne

Cost

.T+370.00
12,919,00
20,807.50
18,093.00
18,642,50
29,178.00
24,868.65
16,073.48
7,030.00
20,813.80
15,904.00
22,570,00
28, Tuk, 76
18,149,62
9,009.00
21,196.50
6,014,91
8,046,00
20,194.00

7304274405

19,902.00
2,000.00
4,102.96
1,000.00

19,673.50
4,500.00
2,525.00

13,895.00
2,200.00
6,200,00
2,500,00
2,000,00
3,000.00
6, 300,00

6/30/43
Market
Price

6/30/43
Market
Value

Nominal
Income

g6~1/2
15-1/2
45 s
91-1
47-3/4
60-7/8
181-1/2
28-3/4
gk
31-1/4
g2

92 s
38-1

60-5/8
51-3/4
gh-1/2
23-1/8
96-1/4
40-1/8

60

8,650,00
18,600.00
18,000.00
18,250,00
23,875.00
2i, 350,00
38,115.00
13,943.75

9,400.00
25,000,00
24, 600,00
27,600.00
38,250.00
18,187.50
10, 350.00
25, 350,00

6,937+50

9,625.00
24,075.00

200,00
960.00
1,020,00
1450.00
1,000,00
1,200,00
2,100.00
970.00
300.00
1,120,00
1,275.00
900.00
2,000,00
900,00
400,00
900,00
mmo.oo
0,00

960,00

806,001.25

11,940,00
2,000.00
4,102,96
1,000.00

17,706.15
4,275.00
2,398.75

13,895.00
2,200,00
6,200.00
2,500.00
2,000.00
3,000,00
6, 300,00

34,448, 30

200,00
120.00
250.00

60.00
gl0.20
300,00
150.00
700,00
132,00
372,00
197.00
120.00
180,00
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Amount

6,000,00
3,000.00
2,925.00
9,000.00
18,900,00
10,130,00

4,770.96
3,135,33
5,000,00
6,416,08
24,058,84
200 sh

Securit

Caroline DEeer 5/Hl..c.. scososocsisssonsnnssssipe
MIRGr e ST eslBIIE L v inivisisins ssisis isisis e
Jzmes T, Weeks m\rﬂoo..........w..w.............
A S RWe rn e SR D e g St ol e lelatete sia o te s s s stole intn
UOu)O._‘.‘b..vq 8..«Mn_+m14 .‘W..Z...-w R R R R R R T RN R
Broadray Now Strect CorporatioNeescccccccecsseoe
Lawyers Title & “uarenty, Brooklyn:
100 Tresident ShTe6tcs.ecccccccssssceccacnen
BiE E=ineoim Roa¥o o e iciseisioie o s vio stolois ais sisisisiole visis
P ZEN o E o Tl EoTiEN Yoo tolslalojeic to olelale)slwieininielalole clo o
590 de i mEG et SR EERE EE S SR

s = I - 3
Westclhusver 3.nl & Mcrigags mm&................e

I

Cost
Price

100
100
100
100
100
100

100
100
100
100
100

Cost

6,000, 00
3,000,00
2,925.00
9,000.00
18,900.00
10,130.00

4,770.96
35135.33
5,000,00
6,:16,08
24.058.84

6/30/13
Market
muwom

6/30/43
Yarket
Yalue

Fominal
Income

100
100
100
90
90
30

g0
50
15
75
Lo

6,00C,00
3,000.00
2,525,00
&,100,00
17,010.00
3,039.00

3,816.76
1,567.66
2 150,00
,812.06

9.623.53

300,00
180,00
150,00
856,00
450,00
400,00

150,00
150,00

1,600,00 -

14k,761,87 6,507.20
1,811,571.53 3,181,75

Lincoln Mortgage Co, (OmMONccecesooeccesccseasscasn
Total H.\HOH..GWWW®MO0...-.r.-a.oo-o
Q'% HOE Q.%D”L %OM&J\EHGOOQQQQ.uo-tbtcuoo

37-1/4% __7.495.00 g
190,627.67

1,775s830.28

10

20

1,000
570.06
200,00

1,000,00

15 sh

PLANT SECTION

Allis C..U.&HDQH.MO..-..-..-:.......oc-oo-o'QOooo(oo
Continental 0il DelaWarCcecesecccecessccescsssne
AR POn NG S EmOU T S s o o ciolo ot ololeioslois sls olele mialats e siste
JohnsSEMonVETIE SIS Sl tiels Slelticlois s o e slslstolololske s v oiais/e
Ne I on= T Eioa 0 e cieiciels oioisieloeiolsie oleie o sisci0lele s sieia sioic vie
e e S R T B e et e e o e e e e o lelolalolafo s s olo slsiatole
U, &. Treasury Bonds 25 1949/51coceecceccenccces

H.’”!.P“ ..«H.»HH..H_ m.ﬂuO"‘hHOH.GOO«00.0.000’00..00.0000‘Oo

SWISS roumrrmmee

e o (G man L e s
Consoiidated FEdison m& I N r A L O e DR DB RGO 0G0 G0 0nn
Granel Goznan v ComEDN ol t il Ll s cieiees ol slaloioiere
Florido Fower & Bight 5[5l . cosovinivssonsionsos
57 Lincoln Road, BrooklyNeeecesscecesssscoscsccse
Lefcourt-Fenhattan Building 5/U8eeecccccsccencese
Broadway Kew Street Corporation 4/6leececececccces
PaclfliciGas &I ROk ECocece. - ~rnsvossiavosmeiosssne

TOTAL SWISS COMMITTER,. . ¢.cossseisivsncesssososisne

L6-3/4

21-1/2
151
95-1/2

22.-3/L

43-1/8
100

98-1/8

9,384,00
8,660.,00
15.128.00
95572.00
11,400,00
8.645.50
10,009.00

—

N: \\U;u o

3,543,66
983,33
723.20

1,030.00
570.06
200.00

1,015.00

et

7+950.G0
13,850.00
15,800,00
8,5650.00
8,812.50
10, 350,00

wm.momumm

3,312.00
1,005.00
420,00
1,052.50
285.03
90.00
0,00

m.mmW”wm

150,00
400,00
400,00
200,00
250,00
400,00
200,00

2,000.00

153.00
50,00
20,00
50.00

10,00
40.00
30,00




REPORT OF THE TREASURER
YENCHING COLLEGE FOR WOMEN
JUNEAZQ, 1943

The past year marked the inauguration of new work at Chengtu by Yenching,
and the College for Women began functioning at the same time. (December 9, 1942.)
This new beginning was far short of the former program at Peking but it represented
a trial of faith coupled with large measures of Yenching spirit and courage.

The treatment of the Endowment Funds and Plant Cash, as well as Current
Income and Expenditures, all are set forth in the following report and require no
additional reference here.

Accompanying this report will be found the following documents:

(a) Trial Balance and Closing on June 30, 1943 (Pages 6, 7, 8)
(b) Budget Analysis (Page 9)

(c) Consolidated Balance Sheet (Page 10)

(d) List of Securities of June 30, 1943 (Pages 11 and 12)

The auditors, Messes. Chambellan, Berger and Welti have checked the sche-
dules and figures in this report.

ENDOWMENT SECTION

While there seems to be a total increase in Endowment funds of $10,056432
for 1942-U43, the actual increase is only $800,00. This is because there was an over-
draft of $9,256,32 on June 30, The actual increase of the $800.00 was from the fol-
lowing sourcest

Miss Mary E. Qonverse $200,.00
Mrs., Wilfred W, Fry 100,00

Mrs, George W, Perkins 500,00
i { 800. 00

Changes in Investments are ligted below:
Purchases: 700 sh, U, 8. Tobacco Common $14,009.73
10M U. S, Treasury 24/58-56 10,331,25
250 sh, United Aircraft Common 9,86829

11M U. S, Treasury 13/47 "a" 11,000,00
. 55,209,271
Cash Balance used $35,140,16 :

New Cash - 800.00

Amortization of Bonds 12,79 2h
Overdraft % 94250, 32

Income from Endowment Funds totaled $4,609,31 or 3,62 on total funds less
overdraft of June 30, 1943, :

The'security list attached (Page 11) showed the market value of June 30,
1943 to be $136,381,99 which after deducting the overdraft of $9,256,32 leaves an
equity of $127,125,67 as compared with $100,012,16 for June 30, 1942,




Report of the Treasurer e June 30, 1943
Yenching College for Women

PLANT SECTION

Plant Funds increased during 1942-3 by $501.09 to a total of $765,207.66,
This increase accrued through income on Plant Investments after adjustments were
made on sales of securities. It worked out as follows:

Total Income on Investments $1,493,11
Less: Accrued income on purchases $26,67
Amortization of Bonds Te58
Custodian Charges 24,07
Loss on Sale of Dow Chemical Co, 27.61

v We U M Sperry Oorp. 906.09 992,02

501,09

Changes in Securities are shown in the following schedule:

Total 3ook Value July 1, 1942 38,173, 54
Purchases: 10M American Tobacco 3/62 10,125,00

50 sh, United Aircraft 1,973.65  12,098,65

50,272,19

Less: Amortization of Bonds T.58

Sales: HM Dow Chemical 2-1/U4/50 59134489

Loss on: " ™ i 27.61

Sales: 50 shs. Sperry Corp?ration Stock 1,527, 41
I

Loss ons " M ] i 906,09 1,605.28
Book Value on Plant Investments June 30 2,008,061

CURRENT GENERAL

The receipts and disbursements within the Current Budget for 1942-U3
are shown herewith together with comparison with 194l-lL2:

INCOME Increase
or

1942-43 194142 Decrease™

Methodist Board 1,283,435 1,400,00 116,65*
Wellesley College 3,700.00 3,700,00 -

Presbyterian Board 1,500,00 1,500,600 -

American Board 1,208,33 1,258.33 50.00*
Rorhman Fund Income 61.1% 53400 8,13
Wellesley-Yenching Fund 1,500,00 1,500,00 -

Day of Prayer Offering 1,861,55 1,000,00 861,55
General Endowment Income 3,794, 26 3,205479 588, 4T
Women's Comm, Endow.Income 725,08 685484 39,24
Gifts for Current Budget 2,113,89 2,113,89

Sustaining Funds 2,550,00 6 I 80 3,967,80*
20,297.59 20,820, 76 523, 1%
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IXPENDITURES

Increase
or

19k42-473 19L1-U42 Decrease*

Field Pudget 15, 636,00 14, 848,00 788.00
Home A¢ministration 675.00 675.00 -
Women's Gomnit“ee Expense 122,84 117,00 584
Promotvional 175.00 175.00 -
Sustaining Frnds for Field 2,550.00 4,017.80 1,467.80*

Repatriation Expense 1,500.00 - 1,500,00
21,258, 84 20, 432,80 826, 04
Surplus or Deficit (d) (4) 961,25 387.96
20, 297+59 20,820.7

Only a few comments are necessary regarding income or expenditures.

Endowment Income. The increase of $588.47 here was due to the invest-
ments of funds pretty largely throughout the year rather than having any consider-
able amount of cash remaining idle.

Gifts for Curren® Budget, The amount of $2,113,89 received in this
account represents gifts included within Sustaining funds a year ago. As these con-
tributions represent gifts from friends of the college they rightfully belong in the
current budget, other than in relief. This, of course, makes the Sustaining Fund

total much less than a year ago.

Sustaining Funds for Field. As $2,550.00 from Sustaining Funds was in-
cluded within the Budget this amount should be made available for the field, which

produces a deficit of $961.25.

ACCOUNTS PAYABLE

The entire current budget appropriations were carried forward into
Accounts Payable awaiting the clearance of checks through the Bank of China.,

CURRENT SPECIAL

Page 7 shows the investments of funds in this section:

Managers' Current Fund Investments 10753
Wellesley-Yenching Fund Investments 02
‘§2E,088.27

There was $8,863.71 of the Women's College surplus involved in the
$11,309.83 listed above,

Savings Bank Investments $ll,309.ﬁa
0

Other accounts to be noted are the following:

Managers' Current Funds. The total of this fund was $7,500,00 on
June 30th, but income on the principal amounted to $253.u4k
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Miscellaneous Current Gifts. The $747.20 carried forward June 30, was
the designated balance from Associated Boards and represented a portion of the lst
quarterly payment for 1943-Lk,

Mary Chamberlain Annuity. This account showed & still larger charge
balance on June 30, the total figures being as follows:

Debit balance July 1, 1942 $255. 24
Payments to Beneficiary

Less Income for Securitiles
Overdraft carried forward

Wellesley-Yenching Pund., The total income during 1942-43 amounted to
$5,522,34. However, during July, after the close of the books, the sum of $6,903,41
was received. The status of the fund June 30 was:

Balance on hand July 1, 1942 $16,218,58

Receipts from donors 5,522, 34
21, 740,92

Less funds set aside for Faculty Relief 1,500.00
Balance on hand June 30 20,240.92

Part of the fund was invested and the income therefrom during the year
amounted to $169,96.

Current Scholarship. Funds to the amount of $200,00 were received for
this purpose and passed on to the field.

Faculty Reserve. The amount in this fund on June 30, 1943 was
$21,033,07, being held against the needs of the Chinese and interned staff in North
China.

CASH SITUATION

Cash on hand June 30 was $56,476.23 held in the following sections:

Balance Overdraft

Endowment 9,2564 32
Plant 263.89
Current General 27,141.00
Current Special 38,327.66
65';32.52 9,256, 32

52.576‘:6:23

This balance was carried in a checking account with the Irving Trust
Company, 2lst Street Branch, The following Savings Banks also held balances:

Bowery Savings Bank
Emigrant Industrial Bank
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RECOMENDAT ION

The . Schedule showing Income and Expenditures, page 3, indicates a
deficit of $961,25. This is due to the practice of including Sustaining Funds
within the budget, whereas, the understanding this past year has been that all funds
for relief be sent to China. It is therefore

'RECOMMENDED that the deficit of $961.25 be charged against the
surplus account #170.

Respectfully submitted,

E., M. McBRIER, Treasurer
C. A. EVANS, Assistant Treasurer
C. H. Corbvett, " "




YENCHING COLLEGE FOR WOMEN

PERMANENT ENDOWMENT

11
111
112a
112b

12¢

12¢l1
1l12¢
1124
112e

19
119

Consolidated Endowment InvestmentSeseccececsccccecsse
General Endowment Fund €0 0000 P0000R00CCcR0R0000LLLD0
Insurance Endowment Fundseecsecececsccccecccoccccnces
Yenching College Committee Promotional Funde........
Investment — Mary Chamberlain Fundeseccecevececcoces
Lose on Chamberlain Annuity InvestimentSeess..
Mary Chamberlain Funde..ceececeoceecccocccscencns
B, L. Richards Scholarship Fundecsceocescoceaconccee
General Scholarship Funde.sceceesccccoccssccoscscces
Cash Awaiting Investment — overdrafte.cecececeescccs
Loss on Sale of Securiti®Seccccecvecscccesccscsccces

Completed Buildings:
(a) General Education Buildingessesess. 168,080.85
(1) DormitoriesSeseecessccccescscsccsssce 161,286,26
(o) BoBldenioe By s qsicnsinsass cimassnaoss  BDyUITL03
(a) Heat, Light, Water & Sewagee....ees 125, 000,00
(@) MLe0ellanoouss e ssssasssonesssoss 97,445,40
(x) BQuipmonte..ecoseeecossecescscssone 26,670.86
Funds for Completed Buildings....
General Funds:
(c) Joint Committce Designatedessececssessccscnces
(4) Undesignatele.eeseessssscssecsosasacsscsonsnes
Tian Qe e s = e oloie sisisieialeisiele)pre
Land Improvementse....
Building Operations - Wheeler lMemorial Chapel®......
Special Funds:
(b) Boyd GymnASiUMe...eeesssesesscscssscscscsscnse
(j) Wheeler Memorial Chapel Fund®e...cceceeccceceo
Science Equipmente.ececeocssecceccsccscccnccosccacca
Library BOOKSesecosessessesssassssasccaccsncss
Income from Building Fund InvestmentSeeecececcocsocss
Building Fund InvestmentSe.ceecoccsssccscoccnscsncss
Plant Oash.. !

" Qe eco0tbor0ONsOOLSOD

© 00 ® 8000000600090 GOONGLESEEDSOUTD

000000090000 ICRPCOO 0SB0 Y

e 8 °0 0000000 00000000000)BOELOCREIOEDRSECSERDS LY

*® Total of Wheeler Memorial including
University Accounts - $U47,812.58

Debit

130,640,12

1,481.32
492,90

TRIAL BALANCE JUNE 30, 1943

Credit

102, 338,94
3,000,00
20, 000,00

138, 650.76

633,980, 40

15,000,00

16,545,59
20,9504 30

10,798.87
25, 000,00

42,668,61
263,89

633,980, 40

76,857.92
16, 405,62

3,047.95
20,950, 30

13,965.47

7654207466

765,207 .66




YENCHING COLLEGE FOR WOMEN o]

TRIAL BALANCE JUNE 30, 1943

CURRENT GENERAL

Currernt Budget..--.i.ooooonoo!.'.c-o.t-otttooooq

36 Bome AIministrationNe....cccecessesssscsessssosns
3641 " it - Yenching College Committee
36,4  Promoticnal BADEnses...eeeescessessscenceseasces
9 Current Gerer il J8she...veessecosossesesssacanse
131.1 Receipts - Methollist Buard - Vomen's Divisionees
131,.3 i ~ Wallasley Gollsge Service Funde....e.
1314 # - Presgiyterian BoardO..................
131.5 4 - Apericen Board,.seeeseesccsccsseassce
136.2 Special Gifts — Current Pudgete,.c..ceecscrcrcoce
137.1 Endowment Income — Undlstributedec..ceccceccssee
137,2 " i - Yenching College Committee...
139.1 Accounts Payablee.cecsecccsoscscsessoncocssscocnse

CURRENT SPECIAL

70 SEVingS FPund InvestmentSeesscscssscscecsccavsenna
Th Managers' Current Fund Investmentsee.........

75 Wolles, Yenching Fund InvestmentSesseseeesscocone
19 Current Special Cashecesscccscosssccccsccccsccas
170 Yenching Women'!s College SUIPlUSessssecssssencss
171.1 Endowment Income - Mary Chamberlain Annuityeeeees

172 Suspense.......................................;
172,2 LN Special - Dr, Greta Singerecceccsccess
172.3 "o~ ~ Miss Ethel HancocKeeoooossosd

172.5 " ) —~ Pire Loss at Chengtue..eesee
7L Managers‘ Current FUNASe.eecocesoscsscscassanens
174.,1 = Income - Managers' Current Fund Investments.....
175.1 Miscellaneous Current GiftSecececcsescscesesscsss

175.1 Disbursed - Miscellaneous Current GiftSeecceccecces
17552 Endowment Income — Restricted (Non Budget).eeses

17543 L - " (Reserve)e.e.esese
175.5 Sustainlng e L R S T,
175.5a Wellesley-Yenching s I3 X A T
175.5a  Disbursed - Wellesley -Yenching Fundeseccceeeese
175.5al1 Wellesley-Yenching Fund Investment Incomeeseess .
175.6 Current SCholarshiDe.escsssssscscscscssseassccne
175.,6 = Disbursed-Current ScholarshipSeceeecccesceccscecse
176 " Faculty Reserve.................................

Debit Credit

15, 636,00
675.00
122,84
775.00
24,065,86

1,633+ 35

3,700.00

1,875.00

1,208,.3%3

il 92;.68

3, 794, 26

725,08

26,416,00

41,274, 70 41,274, 70

11,309.8
14753
5,025, 00
41,402.80
8,863, 71
301, 0k
100,00
903.75
889.00
235.00
7,500.00
253, 4l
3,011,09

144,90

2,79
2,550, 00
21,740,.92

21k, 4k
200, 00

21,033.07

67,642,111 -




YENCHING COLLEGE FOR WOMEN ~ 8 « TRIAL BALANCE AFTER CLOSING JUNE 30, 1943

CURRENT GENERAL

39 Current General Cash 00cacssnaesecsbenpeattencony
131.1 Receipts - Methodist Board - Women's Division,...
131.u " L] PrGSbyterian Board.o......-.......-...
139.1 Apcounts Payable. e o9 P 0000000 0PTRCR00CEIER 0O S

CURRENT SPECIAL

Saving Tund InvestmentBeeecsscscsocveccccscccsens
Managers' Current Fund Investmentfeseccecssccoccs
Wellesley-Yenching Fund Investmentscecccscrcecss
%ecial caah.-o--o.o-oa.o..o--ooocoo.-ooooo--.ono
Women's Oollege SUrpPluSe.ecccsssscsscsveccosccencs
Def101t - 19ua/u3........--..-..........o........
Endowment Income - Mary Chamberlain Annmuityeecses
mapensetauo---o-.o-oo-oo.-o.t.o--.no-oo-ooooooco

" - Special - Dr, Greta Singers....ccececee

" - " ~ Migs Ethel HancoCKkesesseessee

" w Fire Loss at ChengtUesececescecccocnasce
M&nﬂg@rﬁ' Ourrent Funds.....................-..--
Income - Managers! Current Fund InvestmentSee....
Miscellaneous Current GiftSsseccescevecsssecncene
Endowment Income = Restricted (Non Budget)ees..ee

n U - " (ReS6IVe)eceoccvose
W311931°yhygn6hing Fund.......................-..

R " " Investment INCome,...c.ee
Faculty ROSOIVO,.cecvoeso00000sscsccscsnsracercsor
Sustaining Funds ~ Account Payablee...secececccece

Debit,

27,141,00

Credit

350.00

asﬂgigg

27,141,00

27,141,00

11,309.8
7o 1530
54025400

38, 327,66

961.25
301,04

21,033.07
2,550,00

63,678.22

63,678.22




DISBURSEMENTS

Acct,
No.

3
36.1 Women's Comm,Expense

Iten

General wﬂQWmdQQo.on

36 Home Administration,
Wmip MHvOBOﬂ HOE. essccced

Oopﬁgmuﬂ’ﬁl L LN I
PNW.W mpuﬁgg HJE&... o

Appropri-
ation

- m -
YENCHING COLLEGE FOR WOMEN

AVALYSIS OF BUDGET 1942/43

AS OF JUNE 30, 1943

RECEIPTS

Disbursed Bal,to be Acct.

to June 30 Disbursed No,

Item

15,636,00
500,00
675.00

175,00
NH No,oo

15,636400
122,84

675.00
7175400

2,550,00

HWHQH ah.z'mc OW z.w.ggg oee

WNN%HQ PWHQW ‘WHHQ&HQH OOPHQW&.Q\Q...O.

17,798.00 19,758,84

589.16

131,4 Presbyterian Boarde.......
131.,5 American Boardeececceccsoos
136,2 Income on Rohrman Fund,...
17545 Sustaining FundsS.eeeeee«eee
175.5a Wellesley-Yenching Chair,
136.2 Day of Prayer Offering....
136.2 Philadelphia Mission Union
137.1 General Endowment Income..
137.2 Women!s Comm.Endow, Income,

175.1 Gifts for Current Budget.,

Budget

Rec'd.to Balance
June 30 Due

Est imate
1,400,00
3, 700400
1,500,00
1,445,00
53.00
2,500,00
1,500,00
1,800,00
200,00
3,000,00
700,00

1,283.35 116,65
3:700,00
1,500400
1,208.33 236,67
61.13 8413*
2,550.00  50,00*
1,500,00%*
1,861,55  61.55*

= 200,00
3sT94.26

725.08

794,26*
25,08*

No Hu.u.mw Nb HHucmm*

17479800 18,797+59

999.59*

* Received over amount budgeted.

#* Held in New York ~ Faculty Reserve,




ASSETS
Endowment

Consolidated Investments
Chamberlain Annuity

Plant

Completed Buildings

Land and Improvements
Building Operations
Equipment and Library
Building Funds Investments
Cash

Current Assets

Savings Fund Investments
Manager's Fund Investments
Wellesley-Yenching Investments
Cash

130,640,12
1,481,32

633,980,140
31,545459
20,950, 30
35479887
42,668,61

263,89

11,309.8

14753
5,025400
65, 468.66

S O

CONSOLIDATED BALANCE SHEST

YENCEING COLLEGE FOR WOMEN

JUNE 30, 1943

132,121,144

765,207.66

8 e
986,886,03

LIABILITIES

Endowment

General Funds
Scholarship Funds
Less loss on Sales

125,338.94
2,055,50

Chamberlain Annuity
Less Loss on Sales
Cash overdraft

2,000,00
2.90

Plant

Funds for Completed Buildings
General Funds

Special Funds

Income on Investments

Current Ligbilities
Sustaining Funds for Field
Accounts Payable

Faculty Reserve

Manager's Funds
i "  Income
Current Gifts
Restricted Funds
Advances to 43/l
Wellesley-Yenching Fund 20,240,92
n = " Income 214,44

T,500,00
NmMsrk

Suspense
Reserve

8,863, 71
Deficit 1942/3

Less overdraft Annuity 301,04

127, 394,14

6,036.42
121, 358,02

1,507.10
9,256,432

633,980, 40
93,263.54
23,998.25
13,965.47

2,550,00
26,416,00
21,033,07

15753144
T47.20
147.69
725,00

20,1455, 36
2,127.75

132,121, 44

7,601,42 _8 6.
mmm.mmm.ou




YENCHING COLLEGE COMIITTEE

monﬁnwaﬁ
ENDOWMENT

Bonds
U. S. Treasury Notes Series A 13/U7..
U. S. Treasury Bonds 23/3/15/58=56...

Preferred Stock
Anchor MOOE.UW 0H.ﬂ..¢..00000000000000.

Common Stock :

American Tobaccd "Bfec.iecccecccconenn
Armstrong CorkKe.ceccacscsscesncocncen
Commonwealth EdisONeicececsccscconscoss
Food zgww.ﬂmaoc'ooooronvooloaoooouo-
ggdq H.HAFW.WQO.o-oo.roco.r.-o.-o..
Montgomery spﬂm.oono.o,-biboontooooooooo
R, J. Reynolds Tobacco ®B"4ceccavcecse
Union Carbide & ON.H...UOuu.Onoooat-oooo..o
H_O. sc 200H£0H-.wu.oo.o...cnovaotoooo'oont
Westinghouse Electric & Mfg, COeecsss
d.ﬂ.u.dmﬂ. EH-OH.N.H.."Q..owo.....o.o..n‘.voo.
d.o.mo PODACCOe e ossssanssacosessvoce

HOHF %.no.u....t.l.
PLANT

Bonds )

Pennsylvania Water & Power 3p/64u.ec.
American Tobacco 20 yTe 3/62eececccss

LIST OF SECURITIES

JUNE 30, 1943

Cost
Price

Cost

6,716.75

7, 300,00
34228.50
6,119,50
9,698,00
14,600.00
g8,084,00
6,682,00
8,471.00
T7+250.73
7+293.16
9,86%,29

130,640,12

3,112,81

10,122,04
13,235.85

11,000,00

Ho,mmm.uu
21,409, 37
7,621.25

6,087.50
,800.00
2 775.00
13,800.00
14, 300,00
9,550.00
6,250,00
8,450,00
5,497.12
9,625.00
9,031.25
16,185.50
07,351.

136,381.99

3,240,00
10,312.50

13,552.50




Yenching College Committee - List of Securities

Anount

33 sh.
100

154 sh,
200

50

Security

Preferred Stock
Egou moog Q.H.m.mGOOOOCOCOOOOOOOO'.
bddOﬁd HmmeHopﬂOH-m-Qu.c DYes00e®es0ededd

Common Stock

¥, io a%OOHiOH.ﬂU.OQcon..cocooo¢oo-.uo.0
General Foods OOQOH”& iONgececevoccce
United Aircraftec..ccovcoccseoncncocece

gebH_ g.r-oéao-oc..-oi

Annuity
Broadway New Street Corporatiollge..se
w. i. aoou-sowdw.l'..'....'."0.......

Wellesley-Yenching Funds

U. S. Treasury Bonds 25/ [2~6Teccsccss

Cost

3, 308,25
10, 400,00
13,708.25

8,150.45
mgmow.rp

59025,00

6/30/43
Market
Value

3+153+75

11, 300,00
15,053.75

6,179.25
84375.00

1,806,.2
16, 360.50

4L,966.75
400,00
376.87
776.87

5,05k, 68




RECORD OF

pIRCULATION VOTE

FINANCE COMMITTEE

TRUSTEES OF YENCHING UNIVERSITY

July 28,,1943

List of Members

*Dr, Sidney D. Gamble, Chairman Mr. Leslie R, Rounds
#Mrs., John H, Finley *Dr, William J., Thompson
*Mr, E, M, McBrier *Dr., A, L., Warnshuis
Mrs, Maurice T. Moore *Mr, Girvan N. Snider

The following information was presented to the members of the Commit=-
tee by mail, and those whose names are starred above approved the ensuing action,

Attention was called to the income on the McBrier Fund -- the principal
of which is now $110,000, and the income of which has reached the total of
$7,549.21 as of June 30th.

At no time since the Foundation was established has there been an ada-
quate program to absorb the interest for a given year. As a result the $10,000
in principal is accrued income transferred to principal. It was proposed that
an additional $5,000 of income be transferred to principal account, building the
total to $115,000,

An application has been filed by the field for the use of some of this
money, but the request will not require the full income for the current year.
It was pointed out, therefore, that any proposed religious work would not be
limited because of this transfer to principal.

The action is as follows:

P-3801 VOTED that the Treasurer be authorized to transfer $5,000 from Account
176.2b Endowment Income Restricted McBrier Foundation to Account
1116 McBrier Foundation for Biblical Instruction and that the
Investment Committee be instructed to employ the funds according
to the previous policy adopted by the Investment and Finance
Committees.

C, A, Evans,

Secretary




MINUTES OF MEETING

TRUSTEES OF YENCHING UNIVERSITY

and

FOREIGN STAFF OF THE UNIVERSITY

3:30 P.M., Friday, December 3, 1943

Parkside Hotel Solarium, 18 Gramercy Park, New York, N. Y,

Board of Trustees = Yenching University

1944

ABCFM
Meth °

Amy O. Welcher

PresbeN,
L.MeS.
Coopted

*Mrs., J.H.Finley
Te Cocker Brown
*Ss D, Gamble

Co Te Ludington

Yenching College Committee

Mrs, H. Pfeiffer R. B. Lloyd

Mrs. Je Me Avann

*¥lfiss Margaret Burton
Miss Helen R, Calder

Mrs. Samuel McCrea Cavert
Mrs, J, K, Cecil

Mrs. Rex S, Clements
*Mrs, Charles H. Corbett
Mr. Arthur V, Davis

Mrs., Dorr Diefendorf

1945

Wm., He Danforth *W,
F.T.Cartwright(alt)
Girvan N, Snider

A, L, Warnshuis

L.

MI‘ S,

Henry R. Luce
*Eric M. North

Miss Eleanor Brooks Fabyan
*Mrs. John He Finley

Mrs. Douglas Horton

Dean Iuycy Je Franklin

Miss Sallie Lou MacKinnon
Lt.Comdr., Mildred H.McAfee
Mr. Ee Me McBrier

Mrs. Maurice T. Moore
#Mrs, Charles C, Parlin

Staff Members Returned on the "Gripsholm"

*Dr, William He Adolph
*iss Alice M. Boring
*Miss Anne Cochran
*Miss Mary Cookiagham
*Dr, Walter W, Davis
*Miss Shirley M. Duncan
*Dr, Howard S. Galt

#Mr, A. Curtis Grimes
Miss Hilda Hague

Mrs. Dorothea S.Hanwsell
*lliss Mary Hutchison
*Miss Martha Kramer

*Dr., Randolph C. Sailer
Mr, Ernest K., Smith

0%
E. M, MoBrier

Sl
*lMargaret Burton

1946 1947

L. R. Rounds
*WedJ » Thompson

Fairfield

Ruland *lirs.s C. K. Roys
Rufus M, Jones
Arthur V, Davis
*FeDoGamewell

Mildred H. McAfee

J.M.Avana

Mrs °
*lrs.,
Mrs.
*Miss
*Mrs o
Mrs.
*Mrs.,
Miss

Henry Pfeiffer
Timothy N, Pfeiffer
Clifford C. Pratt
Josephine C.Rathbone
Charles K. Roys

Fo Louis Slade
Robert E. Speer

Amy Ogden Welcher

*Miss Margaret Bailey Speer
*\liss Ruth L, Stahl

*Miss Augusta Wagner

Mr. Earl O, Wilson

*Dr, Stanley De Wilson

*Dr, Louis Wolfersz

Those whose names are starred were preésent, as were also Mrs, Henry W, luce
Mrse Randolph C, Sailer, Mrs. Lawrence Thurston, Mr. and Mrs., George Taylor and
Mr, Evans, Mr, Corbett, Mrs., Mills and the Associated
Boards' office staff were also presente

Mrse William J. Thompson,

In the absence of the Chairman, Mrs., John H, Finley presidedas

DEVOTIONS

Dre. Gamewell was called upon by the Chairman to conduct the devotions, and
referred to the great advances which had taken place in China since he arrived there
sixty-two years ago and said that he felt like exclaiming "What hath God wrought!"

At the close of his remarks he led the group in prayer.
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INTRODUCTIONS

Miss Margaret Speer was asked by the Chairman to introduce the Yenching
repatriates, sixteen of whom were present. In doing so she gave many side-lights on
the special aptitudes which various members of the group had demonstrated while in
the internment camp at Weihsien,

WELCOME BY THE CHAIRMAN AND RESPONSE BY DR. GALT

The Chairman then welcomed the repatriates, and Dr. Galt responded, saying
that they were greatly impressed by their welcome and sincerely appreciated the
opportunity to meet with the Trustees. Dr. Galt ther reportsd on their experiences
from the time when the Ualversity was closed on December &, 1941 till they arrived
in New York on Dgocember 1, 1943, The following is a brief summary of his report
and of his answers to questinns in the discussion which fclliowed,

For the first few months after the University was closed, the Western staff
were housed mainly in the South Compound but in the latter part of July 1942, word
came that they must all move into the city. Most of the Americaun members of the
staff settled down in that part of the American Embassy known as the San Kuan Miao,
where they were very comfortable. Dr. Galt himself residei in the Amcerican Board
Compound .

Intzrnment in Weihsien

On March 4, 1943 all Western members of the Yenchirg staff except Dr,
Stuart were interned in the Presbyterian Mission Ccmpcuad at Weihsien, Shaatung,
They werc there more than five months, leaving cn September 15 to board the Teia Mary,
and arriving in the United States on the CGripshclm on December 1, TWhile in
Weihsien the internees worked ouly for themselves, they did no work for the Japanese.
In fact when the rains caused part of the wall of the camp to collapse, and the
Japanese wanted the masonry squad to help in repairs, they refused on the ground that
they were not respnnsible for maintaianing the walls that imprisoned them,

Ehg gﬁinese Staff

Through the indefatigable efforts of Mr. Howard Payne, the Associate
Comptroller, there came word in August 1942, that some University funds had been
released by a Tientsin bank and would be available for paying oue mouth's salary
to the Chinese staff, This money, plus the salaries paid for December 1941, were
the only payments which it was possible to make to them.

The thirteen imprisoned Chinese members of the staff, efter some trying
experiences, were all released on parole. They had been sentenced to definite
terms of imprisoument, the shortest being six months and the longest being two or
three years, but the sentences were suspended and they were out under good behavior.
They have entirely recovered from the ill-effects of imprisonment and are living in
peace.

The Conditien of the Gp

e e wma WA e e - - w— -

In October 1942 the North China Institute for Survey and Research began
to oceupy the Yenching campus., It was a composite organizatiou which was making
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plans for the future development of North China under Japanese control, There are
four departments of this Institute ocoupying the Administration Buildinge In the
Science Building are the offices of the research departments of the South Manchurian
Railway, the North China Development Company, and other important Japanese
corporations and organizatioms.

The women's dormitories had been taken over entirely by the military and
were used as a place where the soldiers could be sent for a little furlough. The
Administration Building of the Woman's College was occupied by the military band and
while the Western members of the staff were living in the South Compound, they were
invited one day to a band concert and had & very interesting time.

The men's dormitories werq not fully occupied, though some members of the
Institute were housed there. '

The last time Dr. Galt was on the campus was at the end of October 1942,
when he was called upon to make a more definite report of the Yenching finances and
had to consult the records., He found it necessary to send back to the city for
Miss Cookingham to assist in compiling the report.

At that time the campus looked neglected and the buildings were not clean,
On the front quadrangle, a half acre was covered with desks and other office furniture
stacked up in very orderly fashion. ILater Dr, Galt learned that these had been
shipped off, either to Manchuria or Japan, in accordance with the claim of the
Japanese that all movable property belonged to them. So far as is known all other
movable property such as books and laboratory apparatus has been takeun by the
Japanese,

The financial records were found in a room with two or three tous of
note-books and files, all piled up like hay.

The Condition of Dr, Stuart

Dr. Stuart after being counfined for a period in Dr, Houghton's residence,
was moved, with Dr, Houghton and Mr, Bowen, to & small compound previously occupied
by Mr. Henning, on Wai Chiao Pu Chieh (Foreign Office Street). The Japanese
permitted Dr, Stuart's personal effects to be brought from the campus to the city,
and it was found that though the Japanese had already had access to everything, they
had not removed any of his files and records.

The last time Dr. Galt saw Dr, Stuart was on August 20, 1942, In the
onsuing months communication was still possible in a limited ways Dre. Stuart's
letters came out quite frequently and even in Weihsien Dr. Galt saw two posteards
written by him as late as August 1943, Miss Ferguson who had been working in the
swiss Comsulate, and so was the last repatriate to leave Peiping, brought word that
Dr. Stuart was still keeping well and that the Swiss were supplying him with funds
in adequate amounts so that his food supply was assured. The Japanese supplied
coal and paid the light and water bills,

When word came in July 1943 that repatriation was to take place, the names
of Drs Stuart, Dr. Houghton and Mr, Bowen were on the list, They were also on the
“revised list passed both by Washington and Tokyo. But when the Swiss Consul asked
nermission to inform these internees that they were to be repatriated, he was told
to wait awhilse, Pinally the names were omitted at the insistence of the Japanese
military authorities in Peiping.
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Dr, Galt reported that while they were in North China they had received
only fragmentary repgrts of the ree~opening of Yenching in Chengtu, But when they
reached Goa they received word direct from West China giving many details, Not
only did they receive Dr. Y, P, Mei's report as Acting President, written in May
1943, but also the minutes of the Board of Managers and a newspaper write-up by the
Central Press describing the beginning of the institution in West China, They
knew little, however, of the attitude of the Trustees to the work in Chengtu,

A small group of Chinese has been commissioned to take the initiative in
re~opening the institution in Peiping when that becomes possible, Dr. Lucius
Porter, as a senior member of the staff, who had recently returned from furlough,
had originally been designated a8 the one to stay in China and take charge of
things, and so he had declined to have his name placed on the first two or three
repatriation lists, This accounts for the fact that his name was omitted from the
final liste.

Dr. Philippe de Vargas, who is a Swiss citizen, was to take over had
Dro Porter been repatriated.

Additional Facts about Weihsien

Miss Speer gave some additional details and stated that they were all glad
that they did not have to spend the winter at Weilhsien and that she had a great deal
of sympathy for the people who do have to spend the winter theres Those who are
there are not living in the nice house Mrs. Moore's family lived ine 1800 internees
were in the school buildings, the school dormitories and the hospital, On the boat
they compared notes quite often and she thought the morale at Weihsien was better
than in any of the other intermment ocamps. It had been a very interesting exper~
ience for them all - British, Belgian, Americans, Protestants and Catholics together.
It was a most mixed and cosmopolitan group in the Weihsien camp, "When shoes wore
out, a Catholis Father taught others how to mend shoes. The Catholic group had the
greatest variety of skills,

STATEMENT REGARDING FINANCES

Because of lack of time, Mr, Evans was able to give only a very brief
report about the funds which had been reserved for paying the Chinese staff in
Peiping and for repatriating the Western staff, and about the budget for the work in
Chengtu. He suggested that Dr. Galt and Miss Cookingham meet with him at the
office the next day to investigate the situation more fully.

ADJOURNMENT

The group then adjourned for afternoon tea.
Charles H. Corbett

Assistant Secretary




MINUTES OF MEETING
COMIITTEE ON FINANCE, PROPEZRTY, AND INVESTLENT
TRUSTEZS OF YENCHING UNIVERSITY
3400 P, M, Thursday, December 16, 1943

List of Members:

Dr, Sidney D. Gamble, Chairman Mr. Leslie R. Rounds
Mrs. John H., Finley Dr. W, J. Thompson
*Mr, E., M. McBrier *Mr, A, L. Warnshuis
¥Mrs, Maurice T. Moore *Mr. Girvan N. Snider

Those whose names are starred were present, also Miss llargaret Speer and Miss Mary
Cookingham, both of the "Administrative Committee", also Charles H, Corbett and
C. A. BEvans.

Regrets were presented from Dr. Gamble, Mrs. Finley, Nr. Rounds, and Dr. Thompson.
Mr. MeBrier was elected Chairman Pro tem.,

APPROVAL OF MINUTES

The Secretary reported that minutes of May 20 and July 28 had been circu-
lated and that no corrections had been received.

It was

F-3802 VOTED to approve

(a) The minutes of the Finance Committee Meeting of May 20 as dis~
tributed.

(b) Circulation Vote of July 28, 1943 dealing with the McBrier Fund.

INVESTMENT COMMITTEE MEETINGS

The Chairman called for the report of the Investment Comnittee, and it was
stated that meetings had been held on June 30th and July 30th at which occasions
studies of the investment lists had been made and certain actions taken which are
reflected in the purchase and sales lists attached herewith., Other conferences had
been held with Mr. Bryan of Fiduciary Counsel by the Treasurer and Assistant Treas-
urer but any suggestions growing therefrom had been referred to the entire committee

for consideration,

INVESTMENT COMMITTEE ACTIONS

The Chairman explained that most of the activities of the Committee have
been in the consideration of recommendations received from Fiduciary Counsel, and
to a degree, conclusions are reached by telephone, Not all suggestions are approved
but at some times recommendations are changed to meet the desires of the committee.
A list of sales and purchases showing the changes made in the Investment Portfolio
was presented and it was

F-3803 VOTED to approve the following sales and purchases of the Investment
Comnmittee.




Minutes

Yenching Finance Committee

Date  Amount

1942
12/3 1,000

194
1/13 11,000
1/20 18,000

1/23 10,000
3/13 10,000
3/13 10,000
3/13 10,000
3/13 10,000
3/18 8,000
6/10 20,000
/6 9,000
g/4 6,000
8/6 2,000
9/10 9,000
9/16 23,000
9/16 125,000
9/24 10,000
10/20 15,000
12/10 30,000

1942
11/14% 22,000
194
3325 100,000

L/5 20,000
4/21 20,000
20,000
20,000
26,000
10,000
9/16 150,000
10/6 5,000
10/9 10,000
11/26 30,000

1942
10/28 200 sh.

104
8718 10

Security
BONDS -~ SALES

Toledo Edison Co. 3%/60

Louisville & Nashville R.R. 4/2003
Union Pacific R.R. Co., W/47
Western Maryland R.R. Co. 4/52
Chesapeake & Ohio Ry, Co. 1.90/51
Penn, R.R. Bquipment Trust 2-3/4/4b
Peoples Gas, Light & Coke Co. 5/UT
Southwestern Bell Telephone Co. 3%/6W
West Virginia Pulp & Paper Co, 375&
Mercantile Properties, Inc. 53/46
Reconstruct ion Finance Corp. 1-1/8/43
American Tel, & Telegraph Co. 3/56
Union 0il Co. of California 3/59
American Tel.& Telegraph Co. 3/56

U, S. Treasury Notes, Series D 3/L-Lk
won n ] ] B 3/&-&5
Columbus Gas & Electric Corp, 5/61
Florida Power & Light Co. 5/54
Pacific Gas & Blectric 3-3/4/61

BONDS -~ PURCHASES

American Telephone & Tel., Co. 3%/61

U. 8, Savings Bonds, Series G 2%/55
Union 0il of California 3/59
Consolidated Edison of N.J. 35/58
U. S. Treasury Bonds 2/52
Mercantile Properties 4%/63

U. S, Treasury, Series A 1%/47
Texas Corporation 3/65

U. 8. Treasury 2/51-53

P, Lorillard Co. 3/63

Dominion of Canada 3/58

Phillip Morris & Co. 3/63

PREFERRED STOCK - SALE

Aluminum Co, of America 6%

Consolidated Bdison 5%

December 16, 1943

Unit
Price

102

Proceeds

1,020,00

9,866,80
19,431,00
9,007, 31
9,795.00
10,120,00
11,107.50
11,169.77
g,315,82
20,000,00
9,000.00
6,911,86
2,060.00
10,367.79
22,985,63
124,609.38
10,257.47
15,609, 66

Eé,ou2.63
344,077,062
Cost

23,815,00

100,000, 00
20,825,00
21, 750,00
20,000, 00
20,000, 00
26,000, 00
10,680, 00

150,000, 00

5408750
15,618,75
31,502, 00

45,278, 25

Proceeds

21,109.56

1,032,712
22,142,28
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Yenching Finance Committee

Date

-'3...
Security

Unit

Amount Price

1942
10/16
11./10
11/16
A '.'./l {

194

it
/i3
L/15
5/5

5/10
6/17
/9

T/32
8/16
10/7
10/7

1100 National Power & Light Co.

COMMON STOCK ~ SALES

620 sh. Terro Enamel 8-7/8
400 St., Joseph Lead 31-1/8
”0J Westinghouse Airbrake 15-3/4

100 Underwood Elliott Fisher 41

400 Chrysler Corporation 72
600 Ohio 0il Co. 15
400 Consolidated HEdison
500 General Electric Co.
300 International Harvester Co. 673
5-3/8
250 Sperry Corporation 30-3/4
200 Fairbanks Morse Co.
400 National Steel

3 Washington Railway & Electric Co. 15
400 Humble 0il Co. 78
200 Monsanto Chemical 86

COMUON STOCK - PURCHASES

400 sh Continental 0il Co.
400 Standard 0il of California
200 Goodyear Tire & Rubber Co.

200 Sterling Products Inc,
200 Proctor & Gamble Co.
100 Liggett & Meyers Tobacco Co.
100 General Motors Corp.
200 Timken Roller Bearing
17 Sterling Drug Inc.
400 Air Reduction Co.
200 Standard Oil of New Jersey
100 General Motors Corp.

YENCEING WOMEN'!'S COLLEGE

BONDS —~ PURCHASES

101%
103410

American Tobacco Co. 3/62

10,000
U, S. Treasury Bonds 2%/58-56

10,000

=

11,000 U. S, Treasury Notes Series A 13/U7 100

December 16, 1943

Proceeds

59399, 32
12; 337' 73

75752461
4,067.16

28,660.21
8.854, 32
7:349.20

17,380.79

20,118,99
5876482
7463710
7,884,96

24,291, 44

40,50

31.031.37

i

17,122,
205,804.9

Cost

10,826.88
L5 7eT6
4,636.50

12,706,62
10,952.25
7,205, 44
5»588491
9,874457
1,031.50
17,694,00
11,854, 50

haales I
108,761.90

10,125,00
10, 331,25

11,000,00
31,456, 25




Minutes December 16, 1943

Yenching Finance Committee -4 -
Unit

Date Amount Security Price Proceeds

PREFERRED STOCK - SALE

194
10 10 sh.  Abbott Labcratories 4% 115-1f2 1,150, 47

Y COMMON STOCK - SALE
%%Tl 50 sh. Sperry Corporation 30-3/4 1,527, 41
COMMON STOCK -~ PURCHASES Cost
%%%%7 700 sh, U. S. Tobacco Co. 19-3/4 14,009.73

194
/7T 300 United Aircraft Corporation 39=1/U 11!SHI.ZM
25,8514 07

ANNUAL REPORT OF THE TREASURER AND AUDITOR'S FEPORT

The Assistant Treasurer stated that the auditor's are ready to check the
Treagurer's Annual Report (1942-U3) as soon as it is completed and it is hoped that
it will be finished by Jan. 1, 19 4, and that a date should be set for the study of
this report.

It was left to the Secretary to call e meeting of the Committee when the
Treasurer's Report 1s available,

STOCK DIVIDENDS

The Committee gave consideration %o the suggestion of the auditors that
"gtock dividends be credited to income, and charged to consolidated investments,"
It was recognized that stock dividends fall into two general classes;

(2) Dividends in stock of subsidiary companies, or other companies which
are distributed in lieu of dividends; and,

(b) Stock of the parent company, representing a reserve of capital.
It was

F-}SOM VYOTED that all stock dividends be credited to income and the holding or
sale be submitted to the Investment Committee for action.

SALARY ADJUSTMENTS WITH RETURNED STAFF

Attention was called to the action of the Trustees at the meeting of Dec.3,
1943 which instructed the Treasurer's representatives to meet with members of the
"Reconstructed Administrative Committee" of the Board of Managers. As a result there
was a meeting with the administration officers of the Board on Dec. 4, 1943 at 9:30
AM, with the following field members present, Dr. Howard S. Galt, Miss Margaret
Speer, Miss Mary Cookingham, and Dr. Stanley Wilson,

|
|
|
|
|
|

It was explained that the Foreign staff member<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>